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O bupxe

O Bbupike

AO “Y36ekckas pecryb/iIMKaQHCKAs BaJIlOTHAs 6upxa” (oanee
- Bupwa) 6bina cospmaHa 12 Maa 1992 roma BO  UCMONHeHUe
nocTtaHoBMeHna KabuHeTa MUMHUCTPOB npu MNpe3naeHTe Pecnybnnku
Y36eKucTaH oT 22 Hoabpsa 1991 roga N2297 «O Mepax Mo opraHM3aumm
cBOGOOHOM KyMNMW M MPOOAXKM MHOCTPAHHOW BatoTbl M pacLUMpPeHnmn
TOProBAM 3a CBOOOAHO KOHBEPTMPYEMylo BantoTy B Pecnybnuke
Y36eKucTaH» U pacrnopaxkeHna KabuHeta MuHUCTpoB oT 29 deBpansa
1992 roga N266-d, B Lenax obecrnevyeHns 3allmMTbl SKOHOMUYECKUX
MHTEpPEeCcOB  pecnybnmkK, ornepaTUBHOINO  pearmpoBaHWsa  Ha
KOHBIOHKTYPY BHYTPEHHETO M BHELLHErO BaIlOTHOIO PbIHKA.




OCHOBHbIe Uenun gearenibHOCTU bBrpxxu:

>

ObecneyeHmne opraHmMsaLmMm 1 yrnopagoyeHne pbiHka BUPIKEBbIX TOBAPOB U GOpMUpPOBaHME
Ha HEeM LieH Ha BUpyKeBble TOBapbl Ha OCHOBE CMPOCa W MNPeaoKeHUs;

MNony4yeHne NPUGHIIN OT PUHAHCOBO-XO3AMCTBEHHOM OeaTeNbHOCTM, KaK KOMMepYeCKon
opraHusaumnu, B UHTEpPecax BUpXKnM n ee akLLMOHEPOB;

CosfgaHve paBHbIX YCMOBUM O BCeX Y4acTHMKOB TOproB, obecrnedeHue cBoboqbl
LeHOOBPa30BaHMA 1 MPO3PAYHOCTU BUPXKEBbIX TOPrOB;

Pa3BuTME UHDPaACTPYKTYpbl B Lenax obecriedeHnsa 30DEKTUBHOTO M HaOeXHOro
06CNYyXKMBaHWA YYaCTHUKOB TOPIroB.

Buabl 0eaTtenbHOCTU U OKa3blBaeMble YCIyru:

>

OpraHusauma v nposeaeHme:
MeXK6aHKOBCKUX BUPXKEBBIX TOPIOB MO MOKYTMKe M MPOoAaXke MHOCTPaHHOM BastoThl;

AYKLUMOHOB N BTOPUNYHbIX TOPIroB rocynapcCrBeHHbIMN LLEHHBbIMUA 6yMaI’aMl/|;

KPEeOUTHbIX U LeMO3UTHbIX ayKLLMOHOB LieHTpanbHoOro HaHKa peCI'Iy6J'Il/IKVI Y36eKncTaH
C KOMMep4YeCKnMU 6aHKaMl/I;

MeXX6aHKOBCKMX TOProB Nno npmerevYeHMIO N pasMelleHMIO JeHeXXHbIX CpeaCcTB 6aHKOB;

OUPIKEBBIX TOPIOB C MPOM3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTaMU (OeprBaTMBaMM).
XpaHeHMe rocydapcTBEHHbIX LeHHbIX ByMar 1 y4eT npaB Ha HUX.

OcyulecTBeHMe KIMPUHIa 1 npoBegeHmne pacyeToB Mo 6VIp)KeBbIM coenikaM B CyMax m
VIHOCTpaHHOPI Bas1klOTe, a TaKXXe Mo cgejikaM C rocyaapcrBeHHbIMU LeHHbIMI 6yMaraMM.

dopMUMpPOBaHME UHOMKATOPOB OUMPIKEBOrO PbIHKA W perynapHoe pasmelleHue Mx Ha
odunLManbHOM Beb-canTe BUPXKIN.

Pa3pa60TKa B COOTBETCTBUKN C TpaBW/1aMM 6l/lp)KeBOl7I TOProBJ/1N TUMOBbIX OOroBOPOB U
CTaHOaQPTHbIX CbOpM OOKYMEeHTOB OJ14 OCbOpMﬂeHl/IS?l 3aKJTKOYEHHDbIX COeJTOK.

ObecrneyeHre y4aCTHUKOB BUPIKEBBIX TOProB COOTBETCTBYOLWEN MHPOPMaLMen 06 ntorax
TOProB.

OkazaHune HeobxoanMbIX KOHCYNbTaUMOHHbBIX N MHbIX YCIYT Y4aCTHMKaM 6l/lp)+(eBbIX TOProB.

CospaHuve ycnoBuW [ONda MoOdep»KaHWa Ha BbICOKOM YpPOBHe MpodeccroHanbHOM
KBanMPUKaLuMM TpenOepoB MNOCPeaCcTBOM MPOBeOeHUA pPerynapHbiX KOHCYMbTauum W
yUYebHbIX CEMUHAPOB.

Pa3pa60TKa n BHeOpeHme nporpamMmMHOro obecneyeHna u aABTOMAaTU3NPOBaAHHDbIX
KOMTIJTIeKCOB M nogaep>xaHme nx TeXxXHNYeCKMX napaMeTpoB.




Bupyka aBnaeTca eAuHCTBEHHOW B pecrnybinke MHOMOGYHKLMOHaNbHOW BUPIKEBOM MIOLLAAKON -
opraHM3aTopoM BUPIKEBbLIX TOProB MO Kynne-npoaa)ke MHOCTPaHHOM BastoTbl, FOCYAaPCTBEHHbIX
LIeHHbIX ByMar, MPon3BOAHbIX PUHAHCOBbIX MHCTPYMEHTOB (0ePUBaTUBOB) 1 MO APYrMM BUPIKEBbLIM
cOenkaM, CBA3aHHbIM C HUMMU, a TakkKe MeXX6aHKOBCKOro [OEeHEXHOro pPbiHKa, KpeaWuTHbIX W
[Eeno3UTHbIX ayKLMOHOB LleHTpanbHoro 6GaHka Pecnybnukn Y36eKucTaH C KOMMepuYecKrMun
BaHKaMU.

B ToproBow cucteMe BUpykin NpoBoaaTca Mexx6aHKOBCKMe TOproBble ceccum ¢ gonnapamm CLUA n
€BPO Mo MeToay «DUKCUHI» B COOTBETCTBUM C MpaBUiaMm BUPXKEBON TOProB/N.

Toprmn Ha MexX6aHKOBCKOM OEHEXKHOM PbIHKE OCYLLEeCTBNATCA CornacHo “MonoykeHus o nopanke
OCyLLeCTBNEHMSA onepaunii NMOCPEACTBOM I1EKTPOHHOM TOProBoW MAaTdOPMbl MEXKGAHKOBCKOIO
nOeHexHoro pbiHka"” (per. N23010 ot 12 maga 2018 roga).

B cooTBeTCTBMM C “ToMNoyKeHeM o MopsaKe OCyLLEeCTBIEHMS OeMO3UTHbIX onepalmi LieHTpanbHoro
B6aHKa C KOMMepUYeCKMMM BGaHKaMn", yTBEPYKOEHHbIM MocTaHoBAeHWeM MpaBneHusa LieHTpanbHoro
6aHKa Pecnybnunkn YsbekuctaH oT 22 ceHTabpst 2018 roga N230/13 (per. N2 3079 oT 25 okTsi6ps
2018 ropga), Ha Bupyke opraHM3oBaHbl OeMO3UTHbIE ayKLMOHbI LleHTpanbHoro 6aHka Pecny6rnmkm
Y36eKncTaH.

Ha Brpyke BHeApeHa 3/1EKTPOHHAA TOProBo-A4eno3mMTapHas nnachopMa N peain3oBaH MexXaH3M
MO OpraHM3aunm TOProB roCcygapCrBeHHbIMU LLeHHbIMUA 6yMaFaMl/l.

BupykeBble TOPrm Ha MEePBUYHOM KM BTOPUUYHOM PbIHKAX rOCYOapPCTBEHHbIX LEeHHbIX 6ymar
MPOBOAATCA cornacHo MNMonoxeHna o nopanke pasMelleHmnsa, obpalleHna 1M noraweHna BbiMyCKoB
rocydapCTBEHHbIX LEeHHbIX ByMar Pecnybnuku Y36eKMUCTaH, yTBePWOAEeHHOro NocTaHOBNEHMEM
KabuHeTta MuUHUCTpOB Pecnybnmku YsbekmucrtaH oT 14 gekabpsa 2018 roga N21016 “O Mepax no
OpraHM3aL MM BbiMycKa rocy4apCcTBEHHbIX Ka3HauYenCcKMxX 06a3aTeNnbCTB M 06nmMraumm Pecny6nmkm
Y36ekunctaH”, MNonoxeHua o nopaake Bbirnycka U obpalleHmna obnmraumi LleHTpanbHoro 6aHka,
YTBEpPXXOEHHOro noctaHoBneHmem MNMpaBneHuns LieHTpanbHoro 6aHka Pecrny6nmkin Y36ekmnctaH ot
22 ceHTab6ps 2018 roga N2 30/14 (per. N2 3080 oT 25 okTa6psi 2018 roga), 1 npasunamMm 6UpeBom
TOProBAN.




B kayecTBe OOMOMMHUTENbHbIX TOPrOBbIX BO3MOYXHOCTeW Ond y4YaCTHUMKOB 6l/lp)+(eBOFO Ba/TlOTHOIoO
PblHKa N PbiIHKa rocygapCTBEHHbLIX LEeHHbIX 6yMar, Ha Bbuprke BHeOpeHbl onepaunm BalkoTHOIO
cBoOMa M cOoenku NpsamMoro n Mexxgunepckoro PENMO ¢ rocygapcTBEHHbIMU LLEHHbBIMK 6yMaFaMl/I.

Ha ToprosBon nollaake Y3PBB WHTErpupoBaHbl pasHble 6MPMXeBble PbIHKKU, YTO aBseTcs
YHUKaNbHbIM KOHKYPEHTHbIM MpenMyLLIeCTBOM BUpXIK Nepen ApYrMMmM oTeYeCTBEHHbIMU BUPXKaMM
M MO3BONMAET yYaCTHMKaM BUPKEBOTO PbiHKa 2DGEKTUBHO YNpaBiaTb CBOMMM MHBECTULIMAMMU.

KpoMe Toro, npenocTaBfeHWe TMOCTTPEMOUHIOBbIX YCNYr OTOENbHbIM  CTPYKTYPHbIM
nofgpasneneHneM caMom BUpn obecneymBaeT CKOPOCTb U HAEXKHOCTb UX OCYLLEeCTBEHNS.

MNepeyeHb I'IOCTTpePI,D,l/IHFOBbIX ycnyr BMpXun BKItOYAET TaKMe HanpaBeHUs, KaK OCYyLLLECTBIEHMNE
KNMMPWHIra 1 npoBegeHmMe pacydeToB, a TaKXXe XpaHeHWe rocygapCTtBeHHbIX LleHHbIX 6yMar n yyert
npaB Ha HAX.

KnmnpuHrosas cnucteMa BUpyki Mo3BONAET OCYLLECTBNATL CO60P, 06paboTKy M yueT MHGopMaL KM Mo
3aK/OYEHHbBIM B TOProBOM cUCTeMe BUPXKM coenkaM, a Takke KIMPUHE Mo3nLMM ¢ PUHAHCOBbIMU
MHCTPYMEeHTaMM Mo yYaCcTHMKaM TOProB M GUHAHCOBbBIM MHCTPYMEHTaM.

PacueTHbIM 6aHKOM BUpK aBnaeTca LieHTpanbHbIM 6aHK Pecnybnukm Y3bekunctaH. PacyeTHaqa
cuctemMa BMpPXKKM MoCTpoeHa Ha CoOBPEeMEHHbIX MHPACTPYKTYpax MporpaMMHoro obecrnedeHmsa m
MO3BOIFET MOMEHTaNTbHO OCYLLECTBNATDL PACYETHI.

BurpykeBble TOpPrM MNpPOBOOATCA HA OCHOBE YHWKalbHbIX TOProOBO-MPOrPaMMHbIX KOMMSIEKCOB,
KOTOPble TMO3BOJIAKOT OCYLUEeCTB/IdTb OCHOBHble BWObl OeATe/IbHOCTM C HadeXXHbIM YPOBHEM
3alMLLEHHOCTN. Bupxa Ha MOCTOAHHOM OCHOBEe npoBoanNT pa60Ty no M™MoaoepHm3aunm
MNCIMOoJ1b3yeMbIX CNCTEM N BHEOPEHUNIO COBPEMEHHbIX l/IHd)OpMaLl,l/IOHHbIX NMPoOOYyKTOB B COOTBETCTBUUA
C MNPOBbIMU CTaHOAQPTaMW OpraHM3aun TOProB1n Cbl/IHaHCOBbIMl/I NHCTPYMEeHTaMW.




OcHoOBHbIe uenu un 3agaydm Ha 2020 roa,

OCHOBHbI€ Uenu v 3aaavun Ha 2020 rop,

OcCHOBHble HampaBieHus OeaTenbHOCTU 7
cTpaTermyeckme uUenu BupxK Ha onpepeneHbl C
YUYETOM €€ CUIMbHbBIX M Cr1abblX CTOPOH B KOHKYPEHTHOM
cpepe, MNoTeHUManbHbIX BO3MOYKHOCTEW, BHELUHUX WU
BHYTPEHHWX Yrpo3 419 JafibHerLwero pocta 61sHeca B
LLesToM, a TakXKe UCXo4A U3 MOHMMaHMA Heo6XoAMMOCTU
OanbHeNnWwero pa3BuUTUA OeATeNbHOCTU BUpykmn nytem
BHEOPEHNA COBPEeMEHHbIX MEeTOLOB KOPMOpPaTUMBHOIO
yrnpaBneHus, nepedoBbiX OUPIKEBbIX MEXaHU3MOB U
MHPOPMALMOHHO-KOMMYHMKALMOHHbIX TEXHOMOT M.

KoprniopatuBHo mMuUuccuen npwv3HaeTca
crnocobcTBOBaHME cTabunbHOMY pocTy %
PecTpyKTYypM3aLUMM  IKOHOMUWKKM  CTPaHbl  MyTeM
paclnpeHna BO3MOXHOCTEN OUPIKeBOW TOProBun
n dopMmpoBaHMe Ha €& OCHOBE Ha4eXHOro,
MPO3pPaYHOro M MHHOBALIMOHHOIO BUPYKEBOTO PbIHKA
09 pasBuTUa  6naronpUATHOM  MHBECTULMOHHOWM
cpenpbl.

Crparterun4yeckor Lenbo OUPXKM aBnaeTcs
cosfaHuWe ycnoBuMM [ONda [OafibHeWwero pasBuTuA
Gup)KeBOW  Toproenu, obecnedymBaloLlLMX  POCT
obbeMa U NUKBUOHOCTM OUPXKEBOro pbiHKa, a
TaKXKe CcoOenCcTBMe perynatopy B LOCTVDKEHUU
Lenem OeHeXHOo-KpeaMUTHOW U BaNtoTHOW MOAUTUKMA
MoCcpenCcTBOM  BHeLpPEeHUA BblCOKOTEXHOMOMMYHOM
MHOPACTPYKTYPbl U OMBEpCUDUKALUM  BUPIKEBbIX
NPOLYKTOB.

OCHOBHble  UenuW, 3agadn U MNPUOPUTETHbIE
HampaBieHWa pPasBUTUS  LOeATEeNbHOCTM  Bupku
Ha 2020 roa onpegenieHbl B COOTBETCTBMM C
YctaBoM, CTpaTtermem pasButUag U1 Kogekcom
KOPMOPAaTMBHOIO yMpaBfeHUs, a TakKke Kncxond
M3  MOHMMaHUA HeobxooMMOCTM  [anbHenuwero
PasBUTUA OeaATeNbHOCTU BupXkKn nyteMm rrny6okomn
onBepcrduKaumm GUPIKEBbLIX PbIHKOB, BHeOpeHUs
COBPEMEHHbIX MeTO40B KOpMopaTUBHOIO
ynpaBieHua, NepefoBbiX GUPIKEBbIX MEXAaHU3MOB U
MHOOPMALMOHHO-KOMMYHMKALMOHHbBIX TEXHOMOTUM,
a TaKXKe pPa3BUTMA KagpoBOro NoTeHumana.



OCHOBHbIMU UeNnaMu aeatesibHocTU brpxxku Ha 2020 rog onpeaeneHbl:

CoxpaHeHMe MNO3UTUBHbIX TEHAEHL M ocyullecTtBieHNd OedTe/IbHOCTH, obecneymBaoLLMX
pPaBHOMEPHbIM TEMMN POCTa obbeMoB TOProB Ha BCeX cerMeHTax 6l/lp)+(eBOFO PblIHKa:

» CosgaHue ycnoBuin Angd npuHATUS 2DbEKTUBHbBIX YNPaBleHUYeCKUX peLleHmni,
HanpaBfeHHbIX Ha [OOCTMXKEHME BbICOKUX OGUHAHCOBbLIX MoKasatenen wu
ONTUMM3ALIMM PACXOOOB,;

4 CospgaHue yCJ'IOBl/Il;I anga npoaoBmM>xXeHMd CyulecTByrouwnMx M BHegpeHUI HOBbIX
6l/lp)+(eBbIX MHCTPYMEHTOB;

» [JanbHeluee pa3BUTe MHOOPMALMOHHO-KOMMYHUKALMOHHbBIX TEXHOMOTMUK 1
BUPXKEBOW MHPPACTPYKTYPbI B LIENOM;

4 HdanbHenllee COBepLUEHCTBOBAHME KaOpOBOM MOMAUTUKMK, HAMpPaBNEHHOM Ha
Pa3BUTME KaapoBOIro noteHuUmana,

»  OcyllecTBneHMne MeponpuaTnin No cobnoaeHno NPUHLMMNOB KOPNOopPaTUBHOMO
ynpaBneHusa, B TOM YMc/ie NPOOBUMKEHMIO KOPMOPaTUBHOIO MMUOXKA;

4 PasButune MeXOyHapoagHOoro coTpyoHMn4ecCcTBa n coBeplLleHCTBOBaHMe

KOMMyHMKaLI,I/Wl, a TaKXXe LWMPOKoe npnMeHeHme nepegoBoro 6l/lp)KeBOFO OnblTa.

CTtpaTerven passutusa Bupskn B 2020 rogy 6bi10 NMpedyCcMOTPEHO ocylecTBreHune
KOMMIeKca MeponpuaTuii, HanpaBneHHbIX Ha [fallbHelllee CcoBeplUleHCTBOBaHMe
GUPIKEBBIX PbIHKOB MNyTeM AMBepCcUdUKaLMKM BUPIKEBBIX MPOAYKTOB, a TaKKe pasBuTHMe
MHPOPMALMOHHO-KOMMYHUKALMOHHbBIX TEXHOMOMMK 1 BUPIKEBON MHOPACTPYKTYPbl B
LLenom.

OanHako, BBegeHme ¢ Ha4dana 2020 rogd KAPAHTUHHBIX OrPAHUYEHWUM N3-30
rMaHgeMum KOpPoOHABMPYCA OKA3A/10 HEraTUBHOE B/INSHME 1 BOCMPEernsaTcTBOBAIO
peanusauuu  crenyrLmx 3ar/IaHUPOBAHHbLIX  MePOrpUATUL B CTPYKTYpe
6UPIKEBBLIX CEMMEHTOB B paMKax CTpATerum pasBuTg Bupxiu:

CospaHume yCJ'IOBMVI onga npoaBmxeHna CyLlleCTByOLLNX U BHeOPeHNA HOBbIX 6Mp)KeBbIX
NHCTPYMEHTOB

YKka3soM [Mpe3naeHTa Pecnybnmkm YsbekucrtaHn oT 18 Hoabpa 2019 roga NeY[1-5877
«O COBEPLUEHCTBOBAHMN OEeHEXHO-KPpeaAUTHOW MOMUTUKKM C MO3TaMHbIM MNepexogom
Ha PeXMM MHONALUMOHHOIO TapreTMpoBaHWsa» LleHTpanbHOMY 6GaHKy Pecnybnukum
Y36eKMCTaH NopyYeHO NPUHATbL Mepbl MO NPUBEAEHUIO MHCTPYMEHTOB, MEXaHU3MOB U
npouenyp OeHeXHO-KPeAUTHOM MOMUTUKM B COOTBETCTBME CO CTaHOapTaMyM pexmma
MHONALUMOHHOIO TapreTMpPoBaHMA NyTEM BHEOPEHUSA:
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OcHoOBHbIe Uenu un 3agaydnm Ha 2020 ropa,

PbIHOYHbIX MHCTPYMEHTOB BO3OEMNCTBMA Ha MPOLEHTHble CTaBKM [OEHEXHOro pbiHKa,
BK/tOUAOLWMX obauraumm LleHTpanbHOro 6aHKa, OBEPHANT-OEMNO3UTHI, perynapHblie
O0eNOo3nTHble ayKUWMOHbI, KpeguTHble ayKUWOHbI W OBEpPHaNT-KpeanTbl Mnoa 3anor
rocynapcCrtBeHHbIX LLeHHbIX 6yMar M MHOCTPAHHOW BantoThl;

B TedeHMe 2020 roga npomsBOAHbIX MHCTPYMEHTOB YrpaBieHUs NPOLEHTHbIMU 1 BantoTHbIMM
pUCKaMmM (CBOMMbI, OMLUMOHbI, GbloYePChl) M MOSTAMNHOro YCUNEHUS PO KOMMepUYeCKMX 6GaHKOB
B GOPMMPOBAHMIM BaMOTHOMO KypCa;

MexaHM3Ma MPOLUEHTHOro Kopuaopa K4YeBOW (OCHOBHOM) CTaBKM A9 NpoBedeHUs
rMBKOM MPOLLEHTHOM MOMUTUKK C PerynapHbIMM MHTEPBEHUMAMK LieHTpanbHoro 6aHka Ha
MeXXBaHKOBCKOM OEeHEXHOM PbIHKeE.

KpoMe Toro, «[JopoXHOM KapTon» CHUKEHMA MHbNaUMM 1 obecrnedeHmna cTabunbHOCTM LieH Ha 2020
rod, yTBepyxaeHHoM YKasoM, MpeayCcMoTPeHO OCyLLeCTBIeHMe CedyoLLmnX MeponpuaTnii;

>

co3faHne egunHom I'IJ'IaTCbOprI Ona npoBedeHuda onepaunm AOEeHEXHOro pblHKa C
rocynapcrBeHHbIMMN LLEeHHbIMIA 6yMaI’aMl/l N pasMelleHnd CcBOBGOOHbIX CpefnCcTB Ka3HayencTBa
B KOMMep4eCKnX 6aHKaX;

Pas3BnNTNE MHCTUTYTa MapKeT-MenKepoB;

rnepexon TeKyLLMX MeXX6aHKOBCKMX BatOTHbIX TOProB ¢ MeToaa "GUKCUHT" Ha HenpepbiBHble
aYKUMOHHbIEe TOPIK "M3ITYUH";

MoBblLLIEHWE YaCTOTbl M 06bEMOB BbIMYCKOB roCydapCTBEHHbIX LieHHbIX ByMar C pasfinyHbIMK
CcpoKaMu noraweHua ang GopMmnpoBaHmna "6aHUMapKa" OeHEXXHOro PbIHKa;

BbIMYCK 1 pasMelleHhe Ha BHYTPEHHEM pPbiHKe OOMNTOCPOYHbIX FrOCYOapCTBEHHbIX LeHHbIX
6ymar (c 5-10-neTHMUM CPOKOM rMoralleHunsa) ana GopMMpPoBaHMA KPUBOM OOXOOHOCTU B
SKOHOMMKE.

Bo mncnonHeHue TpeboBaHWM BbilleHa3BaHHOIo Ykasa, Bupyken 6bina npopgenadHa onpeneneHHas
paboTa Mo Mepexody [OeNCTBYIOLEro MeTofa MPOBedeHUA BasltoTHbIX TOProB «PUKCUHM» Ha
HenpepbIBHbIE ayKLIMOHHbIE TOPIM "M3TUMHI, B 4aCTHOCTU, CU1aMM COOTBETCTBYOLMX CTPYKTYPHbIX
noapasgeneHnin BUpxm paspaboTaHa COOTBETCTBYIOLLAA 3/1€KTPOHHAaA Toprosasa nnaTdopma Mo
opraHmMsaLUnmM Kynnm-npoaaXkn MHOCTPaHHOM BasltoTbl MO HOBOMY MeTo[y, a TakxKe NpoeKT «[1paBus
npoBefeHna 6UMPXKEBbIX TOProB Y36eKCKoW pecrnyBbnKaHCKOM BantoTHOM 6MPXKK MO Kynne-rnpoaaxe
MHOCTPaHHOW BatoTbl».

KpoMme Toro, ncxoaa 13 BblLLEU3OXKEHHOIO, @ TaKyKe MOTEHLMANbHbIX BO3MOXHOCTEM Bupyiu, Ha 2020
ron BusHec-nnaHoMm 6bi1o npenycMoTpeHo co3gaHke HOBbIX 6l/lp)+(eBbIX PbIHKOB, @ TaKXXe AanbHewnllee
pacLumpeHme NMHeMKn 6l/lp)+(eBbIX NPOoOYyKTOB U nMpoaBU>XeHMe paHee BHeO4PEeHHbIX MHCTPYMEHTOB!




$ BQJ/TIOTHbINA PbIHOK

| 2 ,EI,I/IBepCl/ICbl/IKaLI,l/Iﬂ 6l/lp)+(eBbIX MHCTPYMEHTOB BaJlIlOTHOIo pPbiHKa, rnpegycMatpmBatollad
opraHmM3auymto Topros C pas3/IM4YHbIMUN MHOCTPAHHbIMKM BaTlOTaMM 3a CyMbl N MHOCTPAHHYIO
BaltoTy,

> co3faHne yCJ'IOBl/Il;I 0ON49 ganbHeWwero NpoaBMXeHs BHEOPEHHOMO paHee MHCTPYMEHTa -
Ba/TlOTHOIO CBOIMa 1 rnpenoctaBreHne PbiHKY HOBbIX CTpaTernm no HMUM.

@ A0/1IroBou PbIHOK

>  PbIHOK LieHHbIX ByMar. ocyLleCcTBIeHMe MeponpuaTnin Ang pacluMpeHnsa MHCTPYMeHTapu4a
PblHKa MyTeM pa3sMelLeHMA rocydapCTBEHHbIX 06AUraumin ¢ «anMHHbIM» (C 5-10 NeTHUM)
CPOKOM 06palleHns;

> co3faHuve 6haronpuaTHbIX YCNOBUM ANA ornepauni mo pasMelleHuto U obpalleHuto
obnuraumn LeHTpanbHoro 6aHKa Pecny6nmkm Y3beKuncTaH;

> UM3ydyeHMe Bonpoca GoOPMUPOBaHUA BUPKeBOM MNaTdopPMbl M BHEBUPIKEBOrO pPbIHKa
(over-the-counter) ong TOProBAM AENO3UTHbIMU cepTUdUKaTaMM GaHKOB.

a AEHEeXXHbIN PbIHOK

> ocyulecTtBrieHne MEeponpUATUIA OA9 co3daHus HeobxogMmon HOPMaTUBHOM 6a3bl M
TOproBowm I'U'IaTCbOprI no npegocCtaBaeHNIO TMKBNOHOCTM KOMMep4YeCKMM 6aHKaM, B TOM
Ymncne ayKumMoHOB KPAaTKOCPOYHbIX KpedNTOoB nona 3asor MHOCTPAHHOWM BasntoThl, @ Takxe
}'IOM6apD,HbIX AYKLIMOHOB;

> cosgaHMe HeobXxOoOMMbIX YCMOBWMIM ONA  OpraHMsauuMm eouHon nnatdopMbl Mo
MeXXBaHKOBCKOMY AeHEXHOMY PbIHKY, B TOM YMCe CpeacTBaMmM eAMHOro KasHauyencKoro
cyeTa MUHKUCTepCcTBa GUHAHCOB PecnybnuKkmy Y3bekumncTaH;

> panbHeMulee NpoaBMKeHune onepaunin PEMO, B TOM YMce MeXAMIepCKoro, MpsaMoro 1
obpaTHoro PEMO.

n
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PbIHOK AepPUBATUBOB

» pa3paboTka W BHeOpeHue chneaylolmx BWMOOB [OepWBaTUBOB (MPOM3BOOHbBIX
PUMHAHCOBbIX,;

>  dbloyepchbl Ha KypCbl MHOCTPaHHbIX BaoT K CyMy;

>  dbtoyepchbl Ha KyPCbl MHOCTPaHHbIX BantoT K APYrMM MHOCTPaHHbIM BastoTaM,;

>  dbloyepchbl Ha 3HaYeHWe Pas3INYHbIX MHOMKATOPOB M MHOEKCOB BUPIKEBOIO PbIHKA;

»  dbloyepchbl Ha 3HaYeHKMs roCcyaapPCTBEHHbIX LieHHbIX GyMar.
Takyke, MepornpuUATUS MO MPOLABMIKEHUIO CYLLUECTBYIOLNX U BHEAPEHUIO HOBbIX
61PIKEBbIX UHCTPYMEHTOB BKJ/1HOYQIOT B Ceb4:

4 NnoaroToBKa TOProBbiX CUCTEM K BHeOPEHMIO HOBbIX 61 P>XXeBbIX MHCTPYMEHTOB
C Pa3MNM4YHbIMUM BalmltoTaMK;

4 pa3pa60TKa n npoaBmxeHme 6l/lp)+(eBbIX MHONKATOPOB N MHOEKCOB;

> co3faHue HeoBXOOAMMbBIX YCMOBUMIN A9 MPOABMKEHUA MapKeT AaTta, B TOM
yncne 4depes MHOOPMALIMOHHO-aHanNUTUYeckne TepMuHanbl Refinitiv um
Bloomberg;

| 4 n3yyeHune BOMpoCa npuMeHeHnd 6I/Ip)+(eBbIX NMHOWKaTOPOB n
aCbel/IHl/IpOBaHHOI'O 30/10Ta B Ka4decTBe 6a30BOro akTuea a4 6l/lp)+(eBbIX
MHCTPYMEHTOB;

» yCTaHoOBMNeHWe U pasBUTUE B3aMMOOENCTBUA C KNMEHTAaMMU (aKTl/IBI/I3aLJ,l/Iﬂ
OedTeTlbHOCTU KOMUTETa Tpennoepos, OKa3aHune ycnyr B ccbepe
KOHCYNbTNPOBaHWA N MOBblILLEHNA Cbl/IHaHCOBOl;I FpaMOTHOCTl/I);

> BHedpeHWe U PasBUTUE UHCTUTYTa MapKeT - MeMKepCcTBa KakK OCHOBHOMO
y4YacTHUKa BUPKEBOM TOProBn.
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BHegpeHue coBpeMeHHbIX MeToOOB nMnpoBeaeHus 6Mp)'l-(eBbIX TOproe "M coBepLwweHCTBOBaHUE
MeXaHM3MOoB onpegeneHud 6Mp)'l-(eBbIX UWHOUKATOPOB.

B paMKax JaHHbIX MeponpuaTnin npedyCcMoTpeHbl BHepeHMe B BUPXKEBYIO MPaKTUKY MeTOA0B NpoBet
eHWS «ABYCTOPOHHEro HEMPEPbIBHOMO ayKLIMOHa» C MHOCTPaHHbIMK BanoTaMu, MPOAo/HKeHMe paboT no
COBEPLUEHCTBOBAHUIO afiroprUTMa U MexaHWU3MOB onpeaeneHnsa GUPXKeBbIX MHOWKATOPOB, B TOM YKMcne
MHOMKATOPOB MeXOGaHKOBCKOIO OEHEXHOro pbiHKa, ON9 OarbHenlero npuMeHeHUa MX B KadecTse
6a30B0Oro akTMBa.

TakyKe, B COOTBETCTBUM cO CTpaTermen pasButua bupykewn 3annaHMpPOBaHO pPa3BUTUE HaMnpaBfeHusd
BHe6Mp)+(eBOFO pPblHKa, B KayecTBe allbTePHATUBHOWM W pPEe3epBHOM MAOWaOKM ON9 pPasfinNYHbIX
MHCTPYMEHTOB.

PasButune VIHCbOpMaLI,VIOHHO-KOMMyHVIKaLI,MOHHbIX TEXHONOIMMMN.
MeponpusaTna B 3TOM HArpaB/1IeHUU BK/TIOYAKOT B cebsa:

4 npogosnKeHme pa6OT Mo aBTOMaTm3aumnm 6M3Hec—|'|pou,eccoa n 6l/lp)+(eBbIX TOProB nNyTeM LWMPOKOIro
MNCMOJ1b30BaHWNA COBpPeMeHHbIX l/IHd)OpMaLJ,MOHHO-KOMMyHl/IKaLI,l/IOHHbIX TeXHOMNOrmm;

4 LLIMPOKOe NMpMMeHeHne COBpPeMeHHbIX MPUMKAaaHbIX MPOrpaMMHbIX MPOAYKTOB U TeEXHOMNOrMM
B npouecce npoBegeHMdA 6l/lp)+(eBbIX TOPros, npenycMatTpmBarllee coBeplLleHCTBOBaHKE
MeXaHM3MOB aBTOMaAaTUYEeCKOIo onpegeneHna MHOMKaTOPOB (KprOB);

> coBepLUeHCTBOBaHWe n npnMmeHeHne npoLuecconB SNTeKTPOHHOIo ,EI,OKyMeHTOO60pOTa
BO BCeX cerMeHTax OedTeTlbHOCTU Bupxn, a TaKXXe BHegpeHne COBpPpeMeHHbIX
l/IHCbOpMaLI,VIOHHO-KOMMyHVIKaLJ,l/IOHHbIX TEXHOMNOrMM ana aBToOMaTM3aumnm npoueccos
CbOle/lpOBaHl/Iﬂ, nonyyvyeHuna 1N oTnpaBKM OOKYMEHTOB MO 6l/lp)+(eBbIM TOopram;,

> BHegpeHne MexXaHM3MOB Be6-TepMVIHaJ'Ia B MPOLLeCC PacUYeTHO-KITMPUHIOBOMN OeATEIbHOCTU,
MHTEerpaunm C pasnmm4HbiMM BHELWHUMW TepPMUHaaMK, obMeHa MHdDOpMaLJ,MeI?I, npenoctaBeHNA
MapKeT-AaTa 1 NoBblLLUeHNA 6e3OI'IaCHOCTVI;

| D,Opa6OTKa MporpaMMHOro Moayng B BUAE MPUMOXEHMA K TOPrOBOMY KOMIMJeKCy «EAnHada cnctemMa
SNEKTPOHHbLIX TOProB» A9 CO3OaHMA BO3MOXHOCTEM ocyLllecCTBIeHNA PaCHETHO-KIMNPUHIOBbIX
onepaunm C pasHbiIMM BUOAMM BastoT, @ TaKXKe LEeHHbIMM 6yMaFaMl/I Pa3HbIX SMUNTEHTOB,

>  OpraHM3aumsa HOBbIX SNTEKTPOHHbIX TOProBbIX NNaTGOPM 1 pa3paboTka NPOrpPaMMHbIX MPOOYKTOB
B CBA3M C BHEAPEHMEM HOBbIX BUPIKEBBIX MHCTPYMEHTOB;

4 pa3pa60TKa MpPorpaMMHbLIX MPOAOYKTOB UTA MO,EI,yJ'Iel;I B CBHA3M C COBepLLUeHCTBOBaHMEM TOPIoOBbIX
KOMTMTeKCOB;

| LLNPOKOe NpmMeHeHne CoBpeMeHHbIX BeO-TeEXHOMOMMM 1 UX Pa3BnUTMNE, B HaCTHOCTWU, Be6-CepBMCOB
N MOBUMbHbIX MPUNOXKEHUN.
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OcHoOBHbIe Uenu un 3agaydnm Ha 2020 ropa,

CnefyeT OTMETUTb, 4UTO TMpPOrpamMMHble MPOAYKTbl  MaHUpyeTcs
pa3pabaTbiBaTb MPEUMYLIECTBEHHO C WCMOMb30BaHMEM MNepedoBbiX
A3bIKOB U MPUNOXEHWUI MPOrPaMMUPOBaHMA.

Kpome Toro, Ha 2020 rof, npeayCcMoTpeHbl MEPOMPUATUS MO PaA3BUTULIO
®OYHKUMOHANbHbIX ~ BO3MOXHOCTEM  KOPMoOpaTUBHOro  Beb-canTa,
COMPOBOXAOEHMIO KOpPMopaTUBHbIX MpPOrpaMMHbIX MPOaYKTOB,
TEXHUYECKOMY OBCNYXMUBaHUIO TENeKOMMYHUKALMOHHbBIX TEXHOMOIMMN
(cepBepbl, MUHU ATC, danpBONa 1 Tak Aanee) v OPrrexHmKM.

KapaQHTUHHbIE  OrpaHU4YeHUs B  OTYETHOM  riepuoge  BHeEC/IN
KOPPEKTUPOBKM M B OCYLUECTB/IEHWE C/eAYyLMX MePOrpUSTUL,
rnpenycMoTpeHHbIX 6U3Hec niaaHomMm Ha 2020 rog, peasmn3almsg OCHOBHOM
YACTU KOTOPbIX BK/IIOYEHA B BU3HEC M/1aH C/1e[yroLyero rnepmnoada.

JanbHeLwee pa3BuUTUE MHPPACTPYKTYpPbI

> npuobpeTeHMe U UHCTANISUUSA  HOBbIX  COBPEMEHHbIX
cepBepoB [Oa obecriedeHus 6GecrnepeboMHOro npoBeneHUs
BUPIKEBbIX TOProB B LIe/IAX NOBbILLEHUI MPOU3BOAUTETbHOCTU U
pe3ynbTaTUBHOCTU MHOPACTPYKTYPbl BUPIKEBbLIX TOPTOB;

» OOHOBNEHWEe MOopanbHO M MaTepuanbHO yCTapeBLUEN CUCTEMDI
BHellHer  6e30MacHOCTM  (yCTaHOBKa  UMPPOBbLIX  KamMep
HabnogeHUa, TYPHUKETOB, KOHTPONA OOCTYNa) ANa MoBbieHUs
3D DEKTUBHOCTM ONepaTUBHOIO HabnNOeHUA 3a TeppUTOpUEn 1
dUKcMpoBaHUA GaKTOB HapyLLUEHUI;

P> PEeKOHCTPYKLMA 30aHUA BUPXKM 1 NoMeLLeHUW, achanbTmpoBaHme
M NpoKagKa TPOTyapHbIX MNTOK C MPUMEHeHUeM NaHaLwadTHOro
OM3aiHa B paMkax 61aroycTponcTBa TeppruTopmm.

PasButune I'IOCTTpeVIJ:I.VIHFOBbIX ycnyr

opraHusauMa pacyeTHO-KIIMPUHIOBOW ManaTbl € obpasoBaHUeEM
IOPUAMYECKOrO NTNLLA M CO CTAaTYyCOM LIEHTPaNlbHOMO KOHTPareHTa B LIensx
co3faHna CcTabunbHO QYHKLUMOHUPYIOLWLETO, BbICOKOTEXHOTOMMYHOMO
U COOTBETCTBYIOLLEIO MeXXAyHapOAHbIM cTaHgapTam
pPacYeTHO-KITMPUHIOBOIO MHGPACTPYKTYPHOrO NoapasaeneHmd.

cosfaHMe  HeobxoOMMOW  HopMaTMBHOWM  6asbl  ONd  pas3BUTME
pPacUYeTHO-KIUPUHTOBOWM [esaTenibHoCTH, BHeOpeHuna "
COBEpPLUEHCTBOBaHWA CUCTEMbI PUCK-MEHEIYXKMEHTa, a TakKe pa3paboTkum
HOBbIX MPOrPaMMHO-TEXHOMOMMYECKMX KOMTIEKCOB B 3TOM HarnpaBfieHUN.
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CoBepLueHCcTBOBaHUe Kanposoﬁ NMONTNTUKU

B 2020 rogy npopo/hkeHa TakXe paboTa o coBepLUeHCTBOBAHUKO
KaApOBOWU MOTUTUKUN, MPERYCMOTPEHHAS 613HeEC rNJIQHOM HA OTYETHbIN
rnepuvon, 1 BK/IoYAKOLWAs:

» BHedpeHWe MPaKTUKW, B COOTBETCTBUU C KOTOPOW KiltodeBble
COTPYOHUKM BUPXKKM Ha perynapHon ocHoBe OydyT MOBbILATb
KBanubukaumlo, B TOM uducrie, B o6MacTu KOpropaTUBHOIO
yrnpaBneHus;

> coBepleHCTBOBaHMe CMCTEMbI NOATOTOBKUM U MpeeMCTBEHHOCTU
nepcoHana, opraHnsaund O6yl~IeHl/IF| nepCcneKTMBHbIX MO/TOoAbIX
cneymnanncTos,;

> COBEpLIEeHCTBOBaHME CUCTEMbl CTUMYIMPOBAHUA U  OMaThbl
Tpyaa paboTHUKOB COpasMepHO BHECEHHOMY BK1ady B pasBuTue
nedaTenbHoOCTU BUpxu;

>  Meponpuatus no COBepLUEHCTBOBaHMIO KagpoBoOWM
NOMNTUKY, HaLeNeHHOM Ha pa3BuUTUEe W CTUMYIMpPOBaHUeE
BbICOKOKBaIMOULMPOBAHHOIO KaApoBOro noTeHumana, Kogekca
KOPMOPaTUBHOW Ky/bTYpPbl M AET0BOM 3TUKM, a TakxKe MooyKeHUs
0 HeMaTepmanbHOM CTUMYTMPOBAHUU;

> BCeCTOPOHHAA nogaep>XxkKa n 3¢d)eKTMBHaFI MOTUBaUMNA MO100bIX
crneunanmcroB,;

» pas3paboTka U [OanbHellwee BHedpeHue HR-cTpaTeruuy,
OCHOBaHHOW Ha CTpaTeruu pa3BuTUS;

>  pasBUTME MexOyHapoOHOro CoTpyaHudecTBa B chepe obMeHa
OMbITOM C BefyLMMU 3apyBeXkHbIMU BUpPIKaMU.
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KOpugmnyeckme ocHoBbl 4eaTeNIbHOCTU

IOpuanvyeckme ocHoBbl AEATENIbHOCTU

Burpyka ocyllecTBNaeT CBO AeATelbHOCTb B COOTBETCTBMM C 3aKOHaMU
Pecny6nuku Y3bekumcrtaH «O6 akKLIMOHEPHbIX OOLLECTBaX 1 3alUuTe NpaB
aKLMOHepoB», «O BUprIKax 1 BUPIKEBOWM AeATENbHOCTU» U UHBbIMU aKTaMK
3aKkoHoOaTeNnbCcTBa.

JInueH3npoBaHMe U peryiMpoBaHME  OeATe/IbHOCTU Bupxku =
ocyulectBndaeTca LleHTpanbHbIM 6GaHKoM Pecnybnunkm Y3bekucTtaH
B COOTBETCTBUM C «[lOIOXXEHMEM O MOopAAKe JULEH3UPOBAHMS
OeaTeNlbHOCTU BasltoTHOW BUpxXK» (per. N22788 o1 18 maga 2016 roga). B
COOTBETCTBMM C MocTaHoBneHneM [lMNpaBneHua LleHTpanbHOro 6aHka
Pecnybnukun Ysbekucrtad Bupyke BblgaHa nuueHsna N21 (cepua AA
N2000O00]1) Ha ocyllecTBleHe OeATebHOCTM BantoTHOM GUpPXK ot 17
ceHTa6pga 2016 roga.

LS GIEa



Pe3ynbraTbl AesaTeIbHOCTU 6Mp)KeBbIX PbIHKOB

B 2020 rofy c Lenbio opraHm3aLimm HOBbIX GUPYKEBbIX PbIHKOB Brpyeln Bbinn npoBeaeHbl MepornpUaTUa No
BHEOPEHUIO COBPEMEHHbIX M NepeoBbiX GUPIKEBbLIX MEXaHWU3MOB, M MHDOPMALIMOHHO-KOMMYHUKALMOHHbIX
TEXHOMOrMM, Ha OCHOBE MepenoBOro MeAyHapPO4HOro OrbiTa, a Takke obecneyeHmna cTabuIbHOro pPocTa
06bEMOB 6UMPIKEBbLIX TOPrOB.

OTYeTHbIN Mepuod O3HaMeHoBasnca fdalbHenlen OuBepcudmkaumen BUPXKeBOro pbiHka Y3PBB u
3HAYUTENbHBbIM YBENMYeHeM 06beéMa onepaLmii Ha PasINYHbIX OUPIKEBBIX CErMeHTax.

B cBA3M c npuHAaTMEM YKasa lNpe3maeHTa Pecnybnmnkun YabekumuctaH oT 18 Hoabpsa 2019 roga NeYT1-5877 «O
COBEPLUEHCTBOBAHUMN AEHEXHO-KPEAUTHOM MOMUTUKK C MO3TaMHbIM NepexogoM Ha PEXXMM MHONALMOHHOIO
TapreTMpoBaHMA», COMMAacHO COOTBETCTBYIOLLEro MOCTaHOBMNEHUS MpaBneHuna LleHTpanbHoro 6GaHka Ha
Y3PBE 6biny ycrewHo BHeOpeHbl MexaHW3Mbl OUPXEBOM TOProBAUM MHCTPyMeHTaMu MHOASLMOHHOIO
TapreTMpoBaHMA, TaKMe Kak ayKLMOHbI Mo pasMelleHntio obnmnraumi LieHTpanbHoro 6aHka, BaltoTHOMO cBomMa
1 PEMO, npoBognMble LieHTpanbHbIM 6aHKOM.

MopaepHM3aumsa eqMHOro TOpProBo-NpPOrPaMMHOro KOMIIeKca B OTYETHOM Meproae Mo3BosnIa 3HAUMTENTbHO
paclIMpUTb BUObI OGUPXKEBbLIX OMepaLMi 3a CUYeT OpraHM3aLMn M MUCMNOMb30BaHUA Pa3fIMYHbIX METOAOB
TOProB Ha Ba/IlOTHOM PbIHKE, MEXOGAaHKOBCKOM OUPYKEBOM [OEHEXHOM pPbiHKe, OCYLLEeCTBIeHUA cOenoK
Ba/IlOTHOMO CBOMMa, roCyaapCTBEHHbBIMU LleHHbIMU ByMaramu, a Takxke NMpoBedeHUsa AeMO3UTHbBIX ayKLMOHOB
LleHTpanbHoro 6aHKa C KOMMep4yeckrMMM ©GaHkaMu, copencTBoBasia 3GPeKTUBHOMY OCYLLECTBIEHMIO
KIMPWHIa 1 MpoBeaeHMIO PacyeToB MO pe3y/bTaTaM TOProB.

Pa3Bu1TMe NoTeHLMana ToproBo-NporpaMMHOro KOMMeKca rno3sonao MoAePHMU3MPOBaTb TEXHOMOTUIO
nposedeHua onepaumnin PEMO 1 BantoTHOMO CBOMa, MOAEPHM3aLMIO PAaCUHETHO-KTMPUHIOBbIX NpoLieayp,
a TakKXXe KOHTPONA [OoMycka W MOJHOMOYMM YyYaCTHMKOB TOProB B COOTBETCTBUU C U3IMEHEeHUIMU B
HOPMaTUBHO-MPaBOBOM Gase, perynnpyoLLen AaHHble CErMeHTbl PbIHKOB.

OOHMM M3 OCHOBHbIX MPEUMYLLECTB TOProBO-MPOrpPaMMHOro KOMMJeKca B MNepuod KapaHTUHHbIX
orpaHuYeHMnI, ABMMacb BO3MOXHOCTb BUpyel opraHn3oBaTh yaareHHble aBTOMaTU3MPOBaHHble paboune
MecCTa AN9 y4aCTHMKOB TOProB Ha BCeX CerMeHTax bBUpPyKeBoro pbiHKa Y3PBB.

OOHOBPEMEHHO C TMOBbILIEHMEM KadecTBa OBCNY)KMBaHUA YYaCTHWMKOB TOProB U pPasBUTUEM
MHOPaCTPYKTYPbl BUPIKEeBOIro pbiHKa BUpXKa Npoaokana CoBepLUEeHCTBOBATb CBOKO TapUbHYO MONUTUKY
B HanpaBneHny CTUMYNMPOBaHME €ro NMMKBUOHOCTU, POCTa 9PPEKTUBHOCTU M 06bEMOB OTAE/TbHbIX BUOOB
onepayumn.

HecMoTpsa Ha KapaHTUHHbIE OrPaHUYeHUa B CBA3M C NaHOeMMer KOPOHABMPYCa, POCT 06beMOB BUPIKEBBIX
TOProB Ha Bcex cerMeHTax Y3PBbE B 2020 rogy OOCTUT CBOEMO MaKCMMallbHOIMO 3Ha4YeHUs, Hapsay C POCTOM
AKTVMBHOCTM y4aCTHUKOB TOPTroB. Tak, 3a paccMaTpmBaeMbl nepuron obLmim o6bemM Topros Ha Y3PBE goctur
346.3 TPNIH.CYM M NpeBbICK NoKa3aTeNnb NpeablayLllero nepuoaa (226.5 TpnH.cyM) B 1.5 pas.

B pasepe3e cermeHToB Y3PBBE 06beMbl Topros B 2020 rogy no cpaBHeHWIO ¢ NokasaTenamu 2019 roga
YBEMMYUCh Ha BaMoTHOM pbiHKe B 1.3 pasa, pblHKE FOCYOapCTBEHHbIX LEeHHbIX ByMar — 7.8 pas, rmaBHbIM
06pa3oM 3a cyeT BHeAPEHMA B OTHETHOM MNepuoae ayKLMOHOB MO pasMeLLeHUto obnmraumnmi LleHTpanbHoOro
6aHKa 1 ayKumnoHoB PENMO, a Takyke AeHEeXHOM pbliHKe — 4.4 pa3a.
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BUpyKeBble PbIHKMN

O6beM Topros B 2019-2020 rogax, B MNpA. CyM

Bup)keBble pbIHKU 2019 roa 2020 rop, npuUpocT
O6LWMN 06BEM 226 544.47 346 328.69 119 784.22
BantoTHbIM PbIHOK 210 354.82 266 036.90 55682.08
MeXXbaHKOBCKME TOProBble CeCCUU, BCErO 210 272.68 262 805.83 52 533.15
nonnapbl CLUA 201219.46 239 230.01 38 010.55
eBpo 9 053.22 23575.82 14 522.60
BasItOTHbIM CBOIMM, BCEro 41.07 3231.07 3190.00
nonnapbl CLUA 19.98 3231.07 3211.09
eBpo 21.08 - -
PbIHOK rocy0apCTBEHHbIX LIEHHbIX ByMar 2 758.59 21 480.13 18 721.54
nepBUYHbIE TOPIU 1590.26 10191.82 8 601.56
BTOPWYHbIE TOPIrn 1168.30 107211 96.19*
coenkun PETO - 10 216.20 10 216.20
[eHe)XHbIV pbIHOK 13 431.09 58 811.66 45 380.57
MeXXbaHKOBCKMe ornepaLmm 13 081.09 53 616.79 40 535.70
onepaumu LleHTpanbHoro 6aHka 350.00 5194.86 4 844.86
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*

CHMI>KEeHMe 06beEMOB HQ BTOPUYHOM pbiHKe LB B 2020 rogy o6ycrioB/ieHO BHEAPEHMEM C HAYa1a
2020 roga Ha 6up>keBoM pbiHke Y3PBE aykunoHoB PEINO LleHTpasibHOro 6aHKaA, 34 CYET Yero
rMpomn3oLles HEKOTOPbIN OTTOK yYACTHUKOB HA AAHHbIV PbIHOK.



O6beM Topros B 2019-2020 rogax, B MpA. CyM

2016 [ 36 46534
2007 [ 82719.68

208r I 174 35059
2010 I 226 544.47
20201 I 346 328.69

Ouneepcudmnkauma 6MpxkeBbix MHCTpyMeHTOB Y3PBE B 2020 rony BHec/1a CBOW KOPPEKTMBDI B yAENbHbIN
BeC 6MPXKeBbIX PbIHKOB B 06LLeM o6beMe BUPXKEBbLIX TOPIroB. Tak, eC/iM B OTYETHOM MNepunoae yaebHbI BeC
obbema Topros B gonnapax CLUA B o6lieM o6beMe Topros Ha Y3PBE oTHocKTeNnbHO NpeabiayLiero roga
CHU3MUICH, MPU HEKOTOPOM YBENMYEHNI 0O6BbEMOB TOProB B €BPO, TO B pa3pese ApYyrMX BUPIKEBbIX PbIHKOB
(pbIHOK rocy4apPCTBEHHbIX LLeHHbIX ByMar 1 MeXX6aHKOBCKOM PbIHOK 4eMo31TOB) Habntoganack TeHAEHLMA
yBeNnmMyeHunsa yaenbHOro Beca AaHHbIX PbIHKOB B 06LeM o6beMe TOPros..

4.00%

@ pbiHok rocbymar

0.04% |

Jdonsa 6upxkeBbIX pbIHKOB B 2019-2020 rT.
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BUpyKeBble PbIHKMN

BanioTHbIN pPbIHOK

BantoTHbIM PbIHOK Y3PBE 1rpaeT BaykHYt0 pOSb B HaLLMOHaIbHOM GUHAHCOBOM CUCTEME CTPaHbl Kak LeHTp
NMKBUOHOCTU MO OnepaumaM C HauWOoHaNbHOM Ba/loTOM M BaXXHEMLLWM 3/1eMEeHTOM HallMoHanbHOM
dUHaHcoBOM cncTeMbl. Y3PBE conencTByeT LieHTpanbHOMY 6aHKy B opraHmn3saLumm 6Mpy>KeBoro BanoTHOMO
pblHKa ONa npoBedeHnsa 3GOEeKTUBHON AeHEXHO-KPEOUTHOW MONMUTUKM U MO pe3ynbTaTaM BaltoTHbIX
Topro. onpenenset oburLManbHbIN KYPC CYMa K MHOCTPaHHbIM BatoTaM.

COBOKYMHbIM 06beM TOProB Ha Ba/ltOTHOM CMOT-PblHKE BblPOC Ha 24.98% 1 52.53 Tp/H. CyM MO CpaBHEHUIO
C aHanorn4yHbiMK Nokasatenamm 2019 roga, coctaBmB 262.80 TPSIH. CYM.

Kpome Toro, 3a cueT BHeapeHMa B 2020 roay B ToproBomn cuctemMme Y3PBB ayKLUMOHOB BaslloTHOINoO CcBoOMa
LleHTpanbHOro 6aHka, o6beM orepalmMit BaltoTHONO CBOMa Mo BasjltoTHOM Nape «gosisiap CLUA- cym» B

OTYETHOM rofly coctaBun 3.23 TpaH. cyM (B 2019 ropy — 41.07 MnpAa. cyMm), cpefHeB3BelleHHaa JOXOAHOCTb
Ha ayKLMOHax BaftoTHOro CBOMa BapbMpoBanach B AManasoHe 14.10%-17.09%.

AyYKUMOHDbI BantoTHoro ceorna B 2020 roay
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Bl o6béM caenok (B MAH. gonn. CLUA) e— CBOMOBbIE NYHKTbI (CpenBs. % rogoBbiX)

Lonnap CLUA — cym. B KOp3nHe BantoTHbIX CMOT MHCTPYMEHTOB yAeNbHbIM Bec napbl «gossiap CLUA- cym» B
OTUYETHOM Mepuopae cocTaBunn 69.08% OT COBOKYMHOIo o6beMa BatoTHbIX TOPIroB, U AOCTUT 239.23 TP/iH. CyM.
B 2020 rogy vHOMKaTOPbl Ba/IlOTHOMO PbiHKa 4EMOHCTPUPOBANN YMEPEHHYO BONMAaTUTbHOCTb.
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O6beM Topros B gonnapax CLLUA 3a paccMaTpmBaeMblil nepuof coctasun 23,60 mnpa. gonn. CLLUA v Bbipoc
Mo CPaBHEHWUIO C MPOLUIOrOAHUM MoKasaTeneM Ha 4.22% vnu 0.95 mnpa. gonn. CLUA.

O6beMbl Toproe 3a 2019-2020 rr., B Mapa. gonn. CLUA
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OcHoBHOM I'Ipl/I‘-Il/IHOI;I POCTa obbeMoB TOProB CTajla aKTMBHOCTb YHaCTHUMKOB BC/1eACTBNE yBETMYEHNA 0O
MMMOPTa BO BHELWHETOPIroBoOM O60pOTe CTpaHbl.

EBpo — cyM. B 2020 rogy Habnonanocb yBenmyeHme ob6beMoB TOProB Mo MHCTPYMEHTY «eBPO — CyM»

OTHOCWUTENbHO MOKa3aTenen npegblaywiero roga. Tak, B oTY4eTHOM nepuone ob6beMbl TOProB Mo eBpo
noctmrnm 2.05 Mnpa. eBpo, NpeBbICMB NoKa3aTenb 2019 roga B 2.3 pa3a uniu Ha 1.15 mapa. espo.

O6beMbl Toproe B 2019-2020 rT., B MJIH. €BpPO
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Pe3ynbTaTbl aHasM30B MOKa3blBalOT, YTO 06beMbl TOProB Mo eBpo ¢ 2019 roga MMelT TeHOeHUMIo K
YBENMUYEHUIO, aHaNorMYHO YBEIMYEHMIO OO MMMOopPTa CO CTpaHaMK EBpPOCO3a BO BHELLUHETOPrOBOM
obopoTe pecnybimku.
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KypcoBas aMHaMuka

OnHaMmKa Kypca HalMOHanbHOM BantoTbl Ha Toprax Y3PBBE dopmumpoBanacb nof
BO30ENCTBMEM BHYTPEHHUX M BHELUHUX $GaKTOPOB, MCXOAA M3 COOTHOLUEHWMS Chpoca W
npennoXeHma Ha BartoTHOM pPbIHKe.

B cBA3M C M3MeHeHMEeM BHELWHUX W BHYTPEHHUX 3KOHOMUYECKUX YCIOBWMW MK3-3a
KapaHTUHHbIX OFPaHUYEHUIN B CBA3M C MaHOEMMEN KOPOHaBMpPYyCa UM COOTBETCTBYIOLLNM
POCTOM cCrnpoca Ha WHOCTPAHHYIO Bas/ltoTy Ha BHYTPEHHEM BallloTHOM pPblHKe, Kypc
HauMoHanbHOWM BantoThl K aonnapy CLUA B TedyeHure 2020 ropga obecueHunca Ha 10.1% no
CcpaBHeHMIo ¢ HadanoMm roga (c 9508 cym/gonn. CLUA no 10461 cym/nonn.CLUA). Kypc cyma
MO OTHOLLEHMIO K €BPO 3a paccMaTpMBaeMbl mepmom ysenumuunca Ha 21% c 10 625 cym/espo
0o 12 857 cym/espo.

Ou1HaMUMKa KypcoB MHOCTpaHHbIX BantoT B 2020 roay

1,2289

128570
122250

11111,0
10625.0

g iy 10 461,0
10121,0 102430
95210
u:l:uu:mmmeQQQCLQQQJX:s)EIIIIE.::'—'—'—'—III;QQ;U:U:U:IXXX
IIIICOLWNOWWC LD ®m omomg g gooTLa T
u:u:u:cc.g_g_g.zzgzmmmmzzzggggggggfg:jooog(iggxzIE[C:)[OEIZO%[
TERRIoR N2 PINGPRgrma@rog TraTER AN CIETEES
o— Kypc gonn. CLUA (B cymax) o— KypC eBpO (B cymax) o— Kpocc-kypc (B gonn. CLLA)



[eHe>XHbl pbIHOK

Ha Me)X6aHKOBCKOM [OEeHEeXHOM pPbiHKe MpOoBOOATCA onepaumm Mo MnpuBaedeHnio
pasMelLLeHMIo AeHEXHbIX CPeACTB KOMMepUecKMx 6aHKOB pecrnybnKIM, a Takke AeNo3UTHble
ayKUMOHbI LleHTpanbHOro 6aHKa Mo MPUBAEUYEHUIO OEHEXKHbIX CPeacTB KOMMepuecKux
GaHKOB.

3aKtodeHme caenoK Ha AeHEeXXHOM PbIHKE MOCpPenCcCTBOM TOProB, MPOBOAMMbIX Ha Bupyke, gano
[OMONMHUTENbHYK BO3MOXXHOCTb YYaCTHUKAM PblHKA MFHOBEHHO MPUBMEKATb U pa3Mellatb
[EeHeXHble CpeACcTBa B KPAaTKOCPOUHbIE aKTUBbI. MIHCTPYMEHTbI AEHEXKHOIO PbiHKa MOSb3YOTCS
BbICOKOM MOMYNAPHOCTbIO, O 4YeM CBUOETENbCTBYET MONOXUTENbHAsA OMHAaMUKa 06beMoB
onepaumi.

B 2020 rony o6beMbl TOProB Ha MEXOAHKOBCKOM AeHEXHOM PbIHKE COCTaBUMN 53.62 TPIH. CyM,
yTO BOsEee YeM B 4 pasa NpeBblLlLUaeT nokasatenu 2019 roga.

O6beMbl TOProB Ha MeXX6aHKOBCKOM pbiHKe Aeno3uTtoB B 2019-2020 rr., MapAa. CyM
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B pa3pe3e cTaHOapTV3MPOBaHHbIX MEPUOOOB Ha MeXXBGaHKOBCKOM AeHEXHOM pbiHKe B 2020
rogy npeBaanpoBanm 0eno3nTbl C OOHOOAHEBHbIM CPOKOM pa3MelleHusa (49.36%), Toroa Kak B
2019 rogy ocHoBHasa gons (34.56%) B obuleM o6beMe Oeno3nTOB NpUxoaniach Ha 4eno3unThbl
CO CPOKOM pa3MelleHns Ha nepuopd oT 8 oo 30 gHeMn.
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BUpyKeBble PbIHKMN

B 2020 rogy mo cpaBHeHuio ¢ 2019 rogoM Habnopanacb ymMepeHHada BOMaTUbHOCTb AEMO3UTHbIX

YaenbHbI BEC CTaHOAPTUSUPOBaHHbIX Nepnoaos
B o6LieM o6beMe ToproB B 2019-2020 rr.

2019 rog,

572% 2.73%

14.85%

0,
24-41% 13 081.09 17.74%
MMpP4. CyM
34.56%
14H. @ 2-7 on. @ 8-30 oH.

2020 ropg,

0.53% 0.24%
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MPOUEHTHbIX CTaBOK Ha MeXX6aHKOBCKOM OEeHEeXXHOM PblHKe.

Tak, ecnn B TedyeHuMe 2019 roga cpefHeB3BeLUEHHbIe MPOLEHTHbIE CTaBKM HaxoOMNMCb B AManasoHe oT 10%
0019.5%, To B mepeoM nonyroamm 2020 roga Ha GOHE XECTKMX KapaHTUHHbIX OrpaHnYeHu B nepmron nmka
naHOeMMmM KopoHaBupyca, KOTUPOBKK Konebanurch B AManasoHe oT 13.7% 0o 20%. Bo BTopoM nonyroamm
OTYeTHOro nepuopa Habntopganacb HeKoTopas KOPPEKTUPOBKa U CTabunmsauma cpedHeB3BelUeHHOMN

MPOLLEHTHOM CTaBKU, 3HAYEHME KOTOPOW BapbUpoBanoch oT 13.4% 0o 16%.
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cpenHeB3BelleHHas % 2020 roga

49.36%
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B cooTBeTCTBMM C “TlooKeHMeM o NopAaKe OCyLeCTBeHWs Aeno3mnTHbIX orepaumi LieHTpanbHoro 6aHka
C KOMMepYyeckMMK 6aHKaMKn”, yTBEPXKOEHHbIM MOCTaHOBNEeHWEeM NpaBneHuma LieHTpanbHoro 6aHka ot 22
ceHTa6ps 2018 roga N2 30/13 (per. N2 3079 oT 25 okTabpsa 2018 rona), ¢ Aekabps 2018 roga Ha Buprke
MpoBoASATCH AeMNo3nTHbIe ayKLIMOHbI LIeHTpanbHOro 6aHka No npurBredYeHuio AeHEXKHbIX CPeaCcTB KOMMep-

yeckmnx GaHKoOB.

B oTueTHOM rofy o6bé€m onepaumnm Ha Aeno3nTHbIX ayKLUKMoHax LieHTpanbHoro 6aHka ¢ KOMMep4YeCcKMMm
6aHKaMu NpeBbiCK Noka3aTenb 2019 roga (0.35 TprH. cyM) 6onee YeM B 14 pas U Ha 4.84 TPIH. CyM,
COCTaBMB Mpu 3ToM 5.19 TpIiH. cyM.
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CpenHeB3BelleHHada MPoLEeHTHaa CTaBKa Ha AeMNO3UTHbIX ayKLMoHax LieHTpanbHoro 6aHka dopMupoBaniach
BOM3M YPOBHA OCHOBHOW CTaBKM LleHTpanbHoro 6aHka 1 konebanack B npeaenax kopuaopa 14.0%-16.0%.

CpenHeB3BelLUeHHada OXOOHOCTb MO cAefikaM Ha AeMNO3UTHbIX ayKLMOHaXxX
LleHTpanbHoro 6aHka B 2020 r.
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BUpyKeBble PbIHKMN

PbIHOK rocygapcTBeHHbIX LLeHHbIX 6yMar

PbIHOK TOCYOapCTBEHHbIX LEHHbIX 6ymar aBnaeTcd oOHOM M3 OCHOBHbIX TOProBbiX MOLWAAOK [O/16
rnpuBAeYeHus KanmTana KoMMepdecknMim 6aHKkamm, rae NpoBoasaTCs TOPrn Mo pasMeLleHUIo 1 0bpalleHnio
rocydapcCTBeHHbIX LieHHbIX 6ymar (FLUB) ¢ pasnuuHbiMKM CpokaMu obpalleHWs — rocydapCTBEHHbIX
Ka3HayeMckmMx o0643aTeNbCTB WM 06AUraLmii, BbiNyCKaeMbiXx MUHUCTEpCTBOM dUHAHCOB Pecnybnmkm
Y36eKnCTaH, a Takye obnumraumin LieHTpanbHoro 6aHka.

COBOKYMHbI 06beM TOpProB Ha pbiHKe LB no ntoram 2020 roga coctasun 21.48 TprH. CyM, yBEIUUYMBLLNCH
MO CPaBHEHWIO C aHaNOrMYHbIM NoKasaTenem npoLusoro roga 6onee yem B 7 pas Unum Ha 18.72 TPriH. CyM.

B cTpykType obliero o6bemMa TOproB yaerbHblv BeC NepBUYHOMO pasMelleHuns IMUB cocTaBnseT 47.45% (10.19
TPJTIH. CYM), BTOPUUHbBIX TOProB — 4.99% (1,07 TpnH. cyM) 1 caoenok PETMO — 47.56% (10.22 Tp/H. cyMm).

Kpome Toro, B OTYETHOM nepuoe B CTPYKType pasMelleHua LB nong rocyaapcTBEHHbIX Ka3HauYenCcKMx
06a3aTenbCTB M 0BAUraUnm, BbiNyLEHHbIX MUHUCTEPCTBOM GMHAHCOB cocTaBmIa 48.06% (4.89 Tp/H. CyM),
obnuraumm LleHTpanbHoro 6aHKa - 51.94% (5.29 TpsiH. cyMm).

CTpyKTypa pa3MelleHumsa Nib

CTpykTypa pbiHKa I'LIB B 2020 T. B 2020 I. B pa3pese SMUTEHTOB

47.56% 21 480.13 47.45% 10 191.82 48.06%
MIPA. CyM 51.94% MIPA. CyM

4.99%
@ MepBUYHbIN PbIHOK @ MuHUCTEPCTBO GUHAHCOB
@ BTOPUYHbIN PbIHOK @ LleHTpanbHbi GaHk

@ Coenku PEMO

[lOXOQHOCTb pa3MeLleHMa rocygapCTBEHHbIX LeHHbIX 6yMar, BbiNyLWweHHbIX MUHMCTEPCTBOM GUHAHCOB 3a
AHBapb-AeKabpb 2020 roga Haxogunach B AMana3oHe, 6JIM3KOM K OCHOBHOM cTaBke LleHTpanbHoro 6aHka 1
CTaBKaM B 3KOHOMMUKe pecnyb/mKmM 1 Haxoamnach B npenenax kopuaopa ot 13% o 16% rogosbix. O6beMmbl,
pa3MellaeMble Ha OOHOM ayKLKMOHE BapbUPOBaNMCb B OTYETHOM Nepuoge oT 88 MnpA. cym no 750 mnpga.
CyM.
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O6beMbl pa3MeLLeHUs roCyaapCTBEHHbIX LLeHHbIX 6yMar
MuHucTepcTea puHaHcoB Pecnybnmnku Ya6ekmuctaH B 2020 r.
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Il 06béM Topros (B Mpa. CyMm) — cpefHeB3BelleHHada OXO4HOCTb B %

CpenHeB3BelleHHada JOX0QHOCTb pasMelleHnd no obnuraumam LieHTpanbHoro 6aHka Ha Toprax Ha Y3PBbB
B TeUeHMe OTYETHOro nepuroaa Haxoamnach B AranasoH ¢ 10% 0o 15.14%. O6beMbl, pa3MelllaeMble Ha OgHOM

ayKLMOHe BapbMpOBannCh 3a paccMaTpuBaemMbliit nepurod oT 70.8 mnpa. cym 0o 301.7 MApA. CyM.

O6beMbl pa3MelleHUa obnuraumm LleHTpanbHoro 6aHka B 2020 r.
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Bl 06béM Topros (B Mpa. CyMm) — CcpefHeB3BelleHHaa JOXOQHOCTb B %

7 oek

13.78%

9 ngek

CpenHeB3BelleHHada QOXO4HOCTb No 6MPXKEBbIM cOefkaM Ha ayKLmoHax PEMO LeHTpanbHoro 6aHka B

paccMaTpmBaeMoM nepuoae Konebanach B kopuaope 13.85% - 18.10%.
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BUpyKeBble PbIHKMN

B M/IPA. CYM
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18.10%
16.00% ’ 15.00% 15.96%
13.85%
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2 map

Cpenku PEMO c rocygapcTBeHHbIMU LLeHHbIMU GyMaramMu

16 map
26 map
30 map
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10 anp
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29 arip
29 anp
29 anp
4 man
11 man
18 mai
18 mai
27 mav

Bl o06béM caenok (B Mnpa. cym)

1 uoH

29 noH

6 uton

9 uron

13 nron

27 nion
30 uron
5aBr
17 aBr
29 ceH
8 OKT
26 OKT

LleHa (B % rogoBblix)

9 Hos

23 Hos

23 Hos

7 oek

14 nek

21 gek

28 gek

Pe3ynbraTbl aHanm3a pbiHKa LB B 2020 rogy nokasanu, YTo B CTRYKTYpe pa3MelleHuns MNUb npesanunpoBanm
LleHHble ByMarm co CpokKoM obpallleHna 00 6 MecaueB (46.99%) n oo 1 roga (37.77%).
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CTpyKTypa pa3MelleHus MNb B paspese cpokoB obpalleHud
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®dUHaHcoBasd OTYETHOCTb BUPXKKM MOAroTOBMEHa B COOTBETCTBUKM C 3aKOHOOAATENbCTBOM Pecnyb6nukm
Y36eKucTaH No GyxranTepckoMy yUeTy M OTYETHOCTM.

Hanoru, ynnadnBaemble bupxxen

Bup Hanora CtaBKa

Hanor Ha NpubbiNb 2%
Hanor Ha MMyLLEecTBO 2%
Hanor 3a monb3oBaHWe BOOHbIMK pecypcamMm COrMacHO YCTaHOBMEHHbIM HOpMaM
3eMeribHbIN Hanor COrMacHO YCTaHOBIEHHbIM HOPMaM
Hanor Ha guBumaeHObl 5%
Hanor Ha no6aBneHHyo CTOMMOCTb* 15%

*no 1 okTa6ps 2019 roga ctaBka Hasnora 6bi1a 20%, ¢ 1 oKTa6ps cHvkeHa Ao 15%.

®duHaHcoBble ycnyru bupxxu no OCHOBHOM OeqaTeNIbHOCTH,
ocBo6oXaeHHble oT ynnaTtbl Hanora Ha ,D,O6aBﬂeHHyIO cTouMoCTb**

onepaLmm ¢ HaLUMOHAIbHOM BATHOTOMN KIMpUHroBsle oriepaLum

M MHOCTPAHHOWM BA/TKOTOM

OpPraHm3aLmMs 06MeHHbIX OrnepaLimi ornepaumm rno KOHBEPTALMM
C MUHOCTPAHHOW BA/TIOTOM [AEHEXXHbIX CPEACTB

onepaLmm ¢ UeHHbIMU 6YMAramMim (QKUMSMM, O6STNTALUMAMUN UAPRYITIMMU LeHHbIMU
6ymaramum)

**CornacHo ctatbe 209 rnasbl 37 Hanorosoro kogekca

Mo uToramM oT4eTHOro roda Bupyka He UMeeT NpocpoYeHHbIX 0643aTeNbCTB (KpeanTopckaa n aebutopckadq
3a00/MKEHHOCTH).

Bupxa B 2019 ropoy npogo/mkunia peanmsaumio MONMUTUKKM CTPOroro KOHTPOMS Hah pacxogamMu v
npUaep>KMBanacb CTpaTerMm HapalLMBaHMa KOMUCCMOHHOMO AoxXo4a NyTeM AnBepcnduUKaLmm GUHaHCOBbIX
MHCTPYMEHTOB.
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0630p PUHAHCOBbIX pPe3y/bTaToB

OTUeT 0 COBOKYNMHOM goxofe (Mpmnbbinax u y6biTKax)

Joxon. B cTpykType OoXoO0B BUMPXKM 019 KOMUCCUMOHHOMO Aaoxoda MMeeT Hambofbllee 3HadyeHue U
cocTaBngdeT 94.48%. [1o1M NPOLEHTHOIO M MPOYMX LOXOO0B - 5.46% 1 0.06% COOTBETCTBEHHO.

CTpyKTypa goxoga

5.46% 546%

@ KOMUCCUOHHbBIM foxon,

66 801.70 94.48% @ npoLeHTHbIN foxon

MAPO. CyM
. npoyne goxodbl

B cootBeTCTBUMM C BU13Hec-MnaHoM Burpskm Ha 2020 rof, nMokasaTeslb COBOKYMHOMo A0Xo4a Oblf 3arniaHMpoBaH
Ha ypoBHe 48 958.00 MTH. cyM. DaKTUYECKK, COBOKYMHbIN JoX04 BMPXKK Mo nToraMm oT4eTHOro roga CoCTtaBui
66 801.70 M/H. CyM, NPEBbLICUB MoKasaTeNnm busHec-rnnaHa Ha 36.45% mnm 17 843.70 MIH. CyM.
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B MJ/TH. CyM

Noka3aTtenu coBoKynHoro goxoaa 3a 2020 rop,

75 000
66 801.70
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55000
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[MporHo3Hble NokasaTenu 4OXO4a BalloTHOrO pbiHKa Ha 2020 rof, B COOTBETCTBMU C OU3HEC-MNIaHOM Oblnu
CMPOrHO3MpPOBaHbl Ha ypoBHe 45 600.0 MJTH. CyM, YTO Ha 21.6% Gonblle NokasaTtens, NPeayCMOTPEHHOro
B OGu3Hec-nnaHe Ha 2019 roa. MNpu 3ToM daKTUYeckoe BblMOTHEHME MPOrHO3HbIX MoKa3aTenen goxopa
Mo Ba/loTHOMY PbIHKY B 2020 rogy cocTaBuio 60 292.08 MMH. cyM UMK Ha 14 692.08 MNH. cyM 6ornblue
MPOrHO3HOro NokKasaTens, NPeayCMOTPEHHOro B 61sHec-nnaHe Ha 2020 roga.

B oTyeTHOM rofy Takye Mpounsollesn 3Ha4YMTENbHbIN POCT JOXOLOB OT MPOBEAEHUSA OoMepaL i Ha PbiHKe
rocydapCTBEHHbIX LIeHHbIX ByMar 1 AeHeXXHOM pbiHKe (B 3.5 1 4.2 pa3a COOTBETCTBEHHO) MO CPaBHEHMUIO C
npeabliaywmm rogomM. CoBOKYMHbIM goxod no utoram 2020 roga yBenmuuiaca otHocutenobHo 2019 roga Ha
32.68% 1nn 16 452.99 MNH. cyM.

MPOrHO3HbIN 0B6beM MOCTYMNEHUN OT pasMelleHUa OeHEeXHbIX CPefcTB BUMpPXU Ha KpaTKOCPOYHble
[eno3nTbl B KOMMepUYecKmnx 6aHKax 6bl1 NpenycMoTpeH B pa3mepe 1412.0 MSIH. cyM, 4To Ha 25% 6onblue
aHanornyHoro rokasaTtena 6usHec-nnaHa Ha 2019 rog. HecMoTpa Ha TO, YTO OaHHbIM MokKasaTtesnb Mo
CPaBHEHUIO C MPOrHO3HbIMUK MoKa3aTenaMu GakTuyecku 6bi MepeBbiNoHEH Ha 916.58 MIH. cyM, Mo
CpaBHeHUIo ¢ GaKTUYeCKMM nokasaTenem 2018 roga cHM3UNCA Ha 256.36 MJTH. CyM.

O6beM Topros B 2019-2020 rogax, B Mipa. CyM

MNMokasaTtenu 2019 rop, 2020 rop, 20/19 rr. n3M. B %
Ba/TtOTHbIN PbIHOK 47 241.54 60 292.08 13 050.54 27.63%
pbIHOK rocbymar 544.66 192294 1378.28 B 3.5 pa3a
OEeHEeXHbIN PbIHOK 210.90 899.43 688.53 B 4.2 pa3a
MPOLLEHTHbIM 00X0[4, 2 328.58 3645.08 1316.50 56.54%
npoYni1 4oxXo4, 23.03 4217 1914 83.11%
NToro 50 348.71 66 801.70 16 452.99 32.68%

OvHamMuka 06beMOB KOMUCCUOHHOIO Aoxoga, B Mnpa. Cym

20167 S 25.41

2071 e 5094
208 I 4530

20191 I 48.00

2020 I 3.1
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Pacxon. DakTudeckme pacxonbl Bupykm B 2020 rogy coctaBunm 13 488.74 MIH. CyM, MPW NPOrHo3HoM ob6bemMe
06LLMX pacxoaoB B pa3Mepe 15 929.83 MH. cyM. B pe3ynbrate, CyMMa COKOHOMIEHHbIX CPeacTB Mo UToram
2020 ropa cocTtaBunia 2 441.09 MH. cyMm.

MokasaTenu 6usHec SKOHOMMUSA

B cyMax B %
Pacxogbl Ha onnaty TpyOa 1 340.00 10 372.55 967.45 8.53
EAVHbBIN coLManbHbIN NAaTex 1532.00 1178.95 353.05 23.05
TpaHCnopTHble pacxobl 136.60 78.93 57.67 4222
ALOMUHUCTPATUBHbIE pacxodbl 376.43 249.66 126.77 33.68
KoMaHOMPOBOYHbIE pacxoabl 100.20 0.71 99.49 99.29
MpencraBUTENBbCKME pacxodbl 50.00 532 4468 89.36
Pacxofbl Ha 61aroTBOPUTENIbHOCTb 20,00 0.00 20.00 100.00
SZ;X;)[—?;L:-?MKQ}/HbTypHO-O3£I,OpOBVITe}'I bHble 40.00 0.00 40.00 100.00
Pacxogbl CTOPOHHMX OpraHM3aLmmn 1147.25 784.88 362.37 31.59
Pacxofbl Ha PeMOHT 1 61aroycTponcTBO 0.00 0.00 - -
Mpoune pacxogbl 383.76 262.23 121.53 31.67
AMopTm3aumg OC n HA 589.79 448 .3] 141.48 23.99
Hanorwm 169.00 77.02 91.98 54.43
E:3OHHMMjaI'IpOLLeHTHbIe pacxofpbl, KypcoBas 1.00 0.03 097 9700
Pacxogbl Ha peknamy 10.00 0.00 10.00 100.00
YneHcKMe B3HOCHI 33.80 30.15 3.65 10.80
UToro 15 929.83 13 488.74 2 441.09 15.32
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Pe3ynbTaTbl ornepaunoHHOM AeaTenbHOCTU
o pesynsratam 2020 roga 4mMctaa Npubblb cocTaBuna 45 168.66 MH. CyM, npeBbickB Ha 11 099.26 MIIH.

CyM Moka3saTenb npefblayLlero roga B pasMepe 34 069.40 MSH. cyM. [pun 3ToM Npmbbifb 40 yrnnaTel Hanora
B OTYETHOM rofly cocTtaBuna 53 312.83 MJIH. CyM, 4To Ha 14 809.56 M/TH. cyM Bonblule, Yem B 2019 ropy.

MokasaTenu YncTo NpubbLIIU
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MexkayHapoOHoe CoTPYOAHNUYECTBO

Ha ¢oHe KapaHTWHHbIX OrPaHWYEeHU M3-3a MaHOEMUU
KOPOHaBMpYyca, MHOIMe 3anaHMpPOBaHHbIE MEPOMPUATUSA
B 2020 rofy - BCTpeYu, Kpyrible CTOSbl, BU3UTbI MPULLIOCH
OTMEHWTb, OTNIOXUTb WM  MNepeHecTn B  dopmaT
BUOEOKOHPEPEHUNN.

HecMmoTpa Ha orpaHuyeHWda, B  OTYETHOM  rogy
OblMM  MpoBedeHbl psan  BCTped C  MHOCTPAHHbIMU
napTHepamMy MOCPencTBOM BUOeOKOHpepeHUun. B
YyacTHoOCTU, ¢ KoMMNaHwmewn Refinitiv (Thomson Reuters)
OblO  OOCTUIHYTO COrfalleHne Mo  pa3MelleHUto
arpernpoBaHHoOM BUPXKEBON MHDOPMALMM Ha CTpaHULLe
Y3PBb nocpencTsom dUMHaAHCOBO-aHaNUTUYECKOM
nnatdopmbl Eikon, monb3oBaTeNAMKM KOTOPOW ABMAIOTCA
6onee 40 TbicAY KOMMaHWM BO BCEM MUPe.

TakKe, perynapHo NpoBOAUINCH BCTPEUYM C KOMMaHuewn
Bloomberg, roe 6biNnx paccMOTPeHbl, B TOM 4ucCre,
BOMPOCHI CO34aHUA HOBbIX OGUPXKEBbIX MNMnaThopM Ha
®dUHaAHCOBOM pbiHKe Pecnybnunku YzbekmcTaHa.

B paMkax MeXOyHapoOHOro coTpyaHu4yecTBa, Ha
perynapHom ocHoBe MpoBOAWM/INCL MeperoBopbl C
MockoBckoun 6upyert (MOEX), Kasaxckoui ¢oHOoBoM
6upxenn (KASE), bBGernopycckovi Ba/IlOTHO-QOHOOBOM
6upykent (BCSE) v opyrmMuy opraHmnsanumMaMm no Bonpocam
Pa3BUTUA  B3aMMOBbLITOAHbIX OTHOLLIEHUN B coepe
OUPKEBOW OeATeNbHOCTU.

3HaKoBbIM cobbiTeM 2020 ropa CTasio OCyLUecTBneHune
pebpeHanHra bBupyn, B pamMKax KOTOporo  6bin
pa3paboTaH HOBbIM PUPMEHHbIN NOrOTUM, OTPaMKatOLLMIA
KMoYeBble  XapaKTePUCTUKMU  OeATEeNbHOCTM  Bupiku.
MI3MeHeHWs OTPa3mnInCh M Ha BU3YyallbHOM COCTaBMAOLLEN
KopropaTUBHOro ctungd, 6bina paspaboTaHa GUpMeHHad
aTpMbyTUKa.

Kpome Toro, B LeNax TMOBbIWEHUA OTKPbITOCTU WU
[OCTYMNHOCTU MHDOPMaL MK MO BUPIKEBOW AeaTeNbHOCTU
OblN 3anyLeH o6HOBMEHHbIN KopropaTUBHbIM Be6-canT
Bupxxun.
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KagpoBaga nonmtmuka

Ha 31 pekabpsa 2020 roga wTaT COTPYAHMKOB BUPXKIM HacuMUTbiBan 65 Yenosek, B TOM Yucne 39 My»XYUH U 26
YKEHLLUUH.

N3 65 coTpyaHmnKoB:

12 yesioBek

@ 49 4denosex
- CO cpefHWMM crneLlnanbHbiMObpa3oBaHMEM

C BbICLLUMM O6pa3OBaHl/IeM

Ha Bupyke pa6oTatoT 1104M PA3HbIX BO3PACTHbIX KATEropMI:

U3 65 coTtpyaHUKoB

| { { { { |
3 12 15 22 3 10

| | | | | |

’ 19-24 net ‘ ’ 25-30 ner ‘ ’ 31-39 ner ‘ ’ 40-49/‘/6T‘ ’ 50-54neT‘ ’ 55< et ‘

Hanunume pasHbiX BO3PACTHbIX KaTeropmit Ha BUpyKe Mo3BONMMIO MPOBOAMTL CUCTEMATUYECKYIO PaboTy No
HanpasneHuo “YcTos-worupg”. Tak, B TedeHmnm 2020 roga ceMepbiM BHOBb MPUHATbIM COTPYAHMKaM Gblnn
Ha3Ha4yeHbl HACTaBHMKM M3 YKCa OMbITHbLIX CMeLManmncToB.

3a npoleawnin 2020 rof 13 Yncia COTPYOHUKOB BUPXKM BbIGbINO 5 UenoBek, B TOM YMcre, TPW COTPYOHMKa Mo
COBCTBEHHOMY »KefaHuto. Mpy 3TOM, HECMOTPSA Ha NaHOEeMUIO, B TeYeHMe OTYETHOro Neproda B WTaT Bupykin
ObINIO MPUHATO 12 BbICOKOKBaANTMOULIMPOBAHHbIX CMeLManncToB.

B oT4eTHOM rofy 22 COTpYAHWKa BUPXKIM MOBbICUIM CBOIO KBaNMdUKaALMIO B OHNAMH pexxmMMe B ydebHbIX
3aBefeHMAX Ha KOMMepUYeCcKoM ocHoBe.

YuuTbiBaa BBeAeHHble B 2020 rofy KapaHTUHHbIE OrpaHUYeHns, adMUHUCTPaumMen BUpskmn 6binm cosgaHsl
BCe HeobXxoOMMble YCIOBUA ANA OCYLLECTBNEHMNA COTPYOHMKAaMM CBOUX OYHKLMOHAIbHbIX 0693aHHOCTEM
B yOaNleHHOM peXkmMme. TakxKe, B OTYETHOM rofly Ha rMOKuiM pexxmM paboTbl 6bi1M NepeBedeHbl 12 YeNnoBekK.
BbllleyKka3aHHble Mepbl MO3BONUIM obecrnedynTb BGecrnepebolHyto paboTy opraHMsauumM U COXPaHUTb
CTabUNbHYIO MaTepUanbHYO MOAAEPIKKY COTPYOHMKAM U UX CEMbAM.

Ona obecnedeHms 6€30MacHOCTU M COXPAaHHOCTM 300POBbA COTPYAHMKOB BUPXKM, @ TaKyKe USTEHOB X CEMEN,
agMUHUCTPaLMel BUpK BblTo OPraHM30BaHO NepUoanYecKoe TeCTUPOBaHME COTPYOHWMKOB Ha Hanu4yme
KOPOHaBKpYyca B KPOBMU.
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Bupyka ocyllecTBnsgeT CBOO OedTeNbHOCTb B dopMe aKLMoHepHoro obulectsa. OpraHamMuy ynpaBrieHua
Bupykn asnatotca obllee cobpaHme akUKMoHepoB, HabntogaTeNnbHbIM COBET U UCMOMHUTENbHbIM OpraH
(FeHepanbHbIVI ANPEKTOP).

O6Luiee cobpaHMe aKLLMOHEPOB
Oblee cobpaHMe aKLIMOHEPOB ABMAETCA BbICLLUVMM OpraHoOM yrnpasrieHna Bupxim.

O6blLiee cobpaHMe akLMOHepoB (rofgosoe oblilee cobpaHMe aKLIMOHEePOB) NPOBOANTCSH exxerogHo. logosoe
obllee cobpaHMe aKLIMOHEPOB MNPOBOAUTCA He No3gHee YeM 4Yepes LecCTb MecdaleB MNocre OKoH4YaHMA
duHaHcoBoro roga. Obllee cobpaHMe akLIMOHEPOB NPOBOAMTCA exxeroaHo B nepuof ¢ 10 no 30 uioH4A.

Ha rogoBoM oblieM cobpaHMM aKLMOHEepPOB pellatoTca BoMpocbl 06 m3bpaHun HabnogaTenbHOro
coBeTa U PEBU3MOHHOM KOMUCCUM BUPXUM, a TakyKe paccMaTpUBalOTCA rogoBoM oTdeT BUpXKK, oT4eThbl
McnonHMTeNbHOro opraHa U HabnogatenbHOro coeeta BUPXKM 0 MPUHMMaEMbIX Mepax Mo AOCTUNKEHMUIO
CTpaTermm passBuUTUa BUPIKK U MHblEe AOKYMEHTbI.

Mpwn HeO6XO}J,l/IMOCTl/I, HabntogaTenbHbIN COBET MMeeT MpaBoO NMPUHATDL pelleHeHWe O rnpoBegeHmMe rogoBoro
obLlero co6paHme aKUMOHePOB OO0 CPOKAa, YKa3aHHOIo B 3TOM MYHKTe, C NnpenBapumTe/ibHbIM yBeJOMTeHNEM
aKLUMOHePOB B NopdaakKe, yCTaHOBTIEHHOM 3aKOHOOATEMbCTBOM.

B oTtyeTHOM nepuonae rogoBoe obllee cobpaHue akumoHepoB Y3PBBE, B cBA3W C maHgemumen 6bino
npoBeneHo 28 ceHTabpa 2020 roga Ha nnatdopme ZOOM. Ha rogoBoM obuleM cobpaHMm akLMOHEepOoB
OblIN PAaCCMOTPEHbI OTYETHI, @ TaKXKe ApYyrMe BOMpoChl, YyCTAHOBMEHHbIe 3aKOHOAATENbCTBOM, W MPUHSTHI
COOTBETCTBYOLLME peLleHns.

B TomMm yucne:

>  yTBepaeH oTdeT HabntogaTenbHoro coseta AO «Y36eKckasa pecnybriKkaHcKasa BantoTHas 6upxar»
(Y3PBB) no utoram gedatenbHoctu B 2019 rogy (BkItoYasa MpUHUMaeMble Mepbl MO OOCTUMKEHUIO
cTpaTermnm Y3PBB);

> MNPUHATbI K CBEAEHUIO Pe3y/bTaThl HE3aBUCUMOM OLLEHKU CUCTEMbI KOPMOPATUBHOIO yrpaBieHnda
Y3PBBE 3a 2019 rog, npoBegeHHoM OQOO«DEPO-INVEST-TRAST» (No 3ak/to4yeHuto cuctema
KopropaTUBHOMO yripasneHmnsa Y3PBE nony4dmna «BbICOKMM» 6ann);

» yTBepXkaeH rogoBow otyeT Y3PBE 3a 2019 rog,

» 6blNla YacTMYHO pacrpeneneHa Ynctad Nprbbinb Mo ntoram 2019 roga Mexay akumoHepamMm Brpxin
B BUOe OMBMOESHOOB.

durHaHcoBasa oT4yeTHOCTb Y3PBE 3a 2019 rog 6bina MoaroToBfieHa B COOTBETCTBUMM C MexayHapoaHbIMU
cTaHOapTaMy GUMHAHCOBOM OTUYETHOCTM corfnacHo ctatbel 102 3akoHa Pecnybnukm YsbekuctaH «O6
aKLMOHEepPHbIX obLecTBax 1 3allMTe npaB akLMoHepoB». [locre npoBeaeHUa ayauTOPCKOM MPOBEPKU B
COOTBETCTBUM C MexayHapOoAHbIMW CTaHAapTaMu ayamuTa duHaHcoBada oT4eTHOCTb Y3PBE no MC®O 6bina
ony6nmnkoBaHa B rasete «bupyka» 10 ceHTabpa 2020 rona, 40 npoBeneHmns rogosoro O6uLero cobpaHus
akumoHepoBs Y3PBB.
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KoprniopaTneHoe yrnpaBrneHue

Ha6niogaTtenbHblh coBeT

HabnooatenbHblM coBeT ocyulecTBgeT obllee PYKOBOACTBO OeATENIbHOCTbIO BUPXKK 1 OCYLLLEeCTBIAET CBOIO
[0edaTeNbHOCTb B COOTBETCTBUU C «[lonoxweHneM o HabnwpgaTenbHOM coBeTe AKLMOHEPHOTO obLlecTBa
«Y3bekcKada peCI'Iy6FIl/IKaHCKa§| Ba/TtOTHadA 6l/lp)+(a», B COCTaB KOTOPOIro VI36l/IpaI-OTCﬂ npegcraBuUTenn
aKUMOHEPOB.

B coctaB HabntogaTenbHOro coseTa MOTYT BKNOYATbCA HE3aBUCMMbIE YMEeHbI.

PykoBoacTBO HabniogatenbHbiM  COBETOM UM OpraHMsaumga ero [OedaTeNbHOCTU  OCYyLLEeCTBNAKTCS
npencepatenem HabnogatensHoro CoserTa.

MpepcepaTenb HabntogatenbHOro coseTa Bupykmn M36Mpaech uneHaMu HabnogaTenbHOro CoBeTa U3 ero
cocTaBa 60MbLLUMHCTBOM FrOTOCOB OT 06LLEro YMncna YneHoB HabnogaTebHOro coBeTa.

HabnogaTenbHbIM coBeT Bupykun Brnpase nepem36paTb CBOero rnpepncepartend 60/bLLUMHCTBOM FOMTOCOB OT
o6Lero Ymcna YneHos HabnogatenbHOro coBeTa.

YneHbl HabntogatenbHOro coseta bUpyun nsbunpatotca obLmMM cobpaHmeM aKLIMOHEPOB CPOKOM Ha OAMH
rod v MOTyT NepensbunpaTbca HeorpaHMYeHHO.

Yucno uneHoB HabntogatenbHoro coseta bUpyKu cocTaBnsgeT ceMb YenoBek.
OearenbHocTb HabnogaTtenbHoro CoeeTta B 2020 roay

Ha 3acedaHusax HabawodamensbHozo cosema Y3PBE 6 2020 200y npuHUMasuUCs coomeemcmeayoujue
peweHus Mo paccMompeHHbIM 80MPOCAM:

>  3acnyllaHbl M YyTBEPXKOEHbI OTYETbI MIcnonHMTenbHoro opraHa, Cny»kobl BHyTpeHHero ayamTa Y3PBb
Mo pesyrbraTaM NepBOro KBapTasna, MepBoro nonyrogmsa 1 0esatmn mecaues 2020 roaa;

| 4 PaCcCMOTpPEHDbI NpeaIoxXeHA akMoHePOB B NMOBECTKY AHA rogoBOIro obLlero CO6paHl/I‘7-l aKLMOHEePOB,
a TaKXXe Jpyrme Bornpochbl, CBA3aHHblIe C CO3bIBOM CO6paHl/IF|, npeayCcMOoTpeHHbIEe 3aKOHOOaTe/IbCTBOM
N MPUHATblI COOTBETCTBYOLLME PEeLUEeHUN];

» 30 Hoab6psa 2020 roga 6binn yTBepaeHbl busHec-nnaH Y3PBE Ha 2021 rog 1 nnaH paboTbl Cry»K6bl
BHYTpeHHero ayamTta Ha 2021 rog;

> OblNn NPUHATDI B 4eHCTBO Bupyxn AO «TBC Bank» 1 AO «<ANOR Bank» no kateropuam «A» 1 «B», a
Tarkke M OO0 «Freedom Finance» No KaTeropum «Bx».

» bBupka B COOTBETCTBMU C pellueHreM obulero cobpaHmsa akuMoHepoB oT 29 utoHa 2016 ropa
(npotokon N273) cnenyeT A06POBOMbHO pekoMeHaaUMaM Kogekca KopnopaTMBHOIO ynpaBneHums,
YTBEPXKOEHHOIO MPOTOKOTOM 3acefaHnsa KOMUCCUM MO MOBbILWEHUO 9PPEKTUBHOCTU OEATENBHOCTM
aKLUMOHepPHbIX OBLLIECTB M COBEPLUEHCTBOBAHUIO CUCTEMbI KOPMOPaTWMBHOIO ynpaBrneHus oT 31
nekabpa 2015 roga.

> B uenax mcnonHeHma pekoMeHaaumm Kogekca KoprnopaTUMBHOMO ynpasneHnda 6bina npoBeneHa
OLEeHKa CUCTeEMbl KOPMOPATUBHOIO yrpaB/1eHN4A.
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>

YpOBEHb CUCTEMbI KOPMOPATUBHOIO YMNPaBAeHUA MO pe3yfbTaTaM NpoBeAeHHOM OLEHKM MO MTOraMm
2020 roga npu3sHaH «BbICOKMMD.

Ha ocHoBaHum peleHui HabnwgatesbHoro coseta B 2020 roay:

>

B COOTBETCTBMM C YKazoM [lpe3mpgeHTa Pecnybnukm Ysbekumctad ot 18.11.2019 r. YI1-5877 «O
COBEPLUEHCTBOBAaHMW [OEHEXKHO-KPEOAUTHOM MOAUTUKM C MO3TAMHbIM MEePEexXooM Ha PEeXUM
NHONAUMOHHOIO TapreTMpoBaHMa» B LEeNaX KOOPAUHUMPOBAHWMA UHCTPYMEHTOB, MEXaHM3MOB
M MPOLECCOB [OEHEXHO-KPeOAUTHOW MOAUTUKKM CO CTaHOapTaMy pexmma UHGAAGUMOHHOro
TapreTMpoBaHMA, a TakKe BBedeHUa 6a30BOM CTaBKM M KOpUOopa MPOLEHTHbIX CTaBOK MO
OEHEeXHO-KpeauTHbIM onepaunam LleHTpanbHOro 6aHKa, B COOTBETCTBMKM C TpeboBaHUAMM
«Mopanka nNpoBefeHmna onepaumnm LleHTpanbHOro 6aHka Ha OEHEXXHOM PbIHKE», YTBEPXKOEHHOTO
peweHveM MpaeneHusa LleHTpanbHoro 6aHka Pecnybnmkun Y3bekumcTtaH oT 13 gekabpsa 2019 roga
N2 30/16, o9 MCMOMHEHUS MYHKTOB Kacalolmecs Y3PBB, BHECEHbl M3MeHEHUA M OOMOMHEeHNs
B «[1paBmna MpoBeOeHMa onepaunin BamtoTHOro cBoma Ha Y3PBB» v «[MpaBuna npoBegeHUsa
0EeNO3mUTHbIX onepauun LleHTpanbHoro 6aHka C KOMMEpYecKMMKM OGaHKaMKU MOoCpPenCTBOM
2M1EeKTPOHHOW ToproBom Nnatdopmbl Y3PBE» Ang COOTBETCTBMSA C 3aKOHO4ATENbCTBOM,;

yTBep)KOeHa HoBag pefakuma «lpaBuia  3akalodeHMa KW mMcnonHeHuma cpgenok PEMO ¢
rocy0apCTBEHHbIMW  LEHHbIMU GyMaramun Ha Y3PBbBE», pa3paboTaHHad B COOTBETCTBMWM C
TpeboBaHuaMmM [MocTaHoBNeHna KabumHeTa MUHUCTPOB Pecnybnukun YsbekuctaH oT 14 aekabps
2018 r. N2 1016 «O Mepax No opraHM3aL MM BbiMyCcKa rocynapCTBEHHbIX Ka3HaYeMCKMX 0693aTeIbCTB
nobnuraunm Pecnybnmkm YsbekuncTaH» 1 «Mopagka nposefeHma onepaumi LleHTpanbHoro 6aHka
Ha OEHEXXHOM PbIHKe», YTBEPXKOEHHOIo pelleHreM MNpaeneHma LleHTpanbHoro 6aHka Pecny6nmkm
Y36ekuncTtaH ot 13 gekabps 2019 roga N2 30/16;

BHECEHbI COOTBETCTBYIOLLME M3MEHEHMa U fononHeHma B «[lpaBunia npoBefeHua onepawunm
BasltOTHOIro cBomna Ha Y3PBB» 1 «[opagka B3MaHMA KOMUCCUMOHHbBIX BO3Harpa)kaeHum (cbopos)
Ha Y3PBbB», B Lenax co3gaHunsa 6onee 6naronpuraTHbIX YCNOBUM ONS y4acTHMKOB ToproB Y3PBE, a
TakKe ONg YTOYHEHUSA B YacTW B3UMaHMA KOMUCCUMOHHbIX BO3HarpaXaeHum npu ocyLeCcTBAEHWN
Ba/IFOTHbBIX CBOM OMepaumm Mexay ABYMS MHOCTPAaHHbIMK BaatoTaMu;

B uenax ycuneHua coumanbHoOM 3alUmTbl paboTHMKOB Y3PBB, MoBbILLEHWS UX MHULWMATUBHOCTM U
CTUMYNMPOBaHUA UX TpyOa BHECEHbl U3BMeHeHUa 1 4oNoNHeHMa B MNMonoxxeHue «O6 onnate Tpyaa
N MaTepuanbHOM CTUMYNMPOBaHWK PaboTHUKOB Y3PBE»;

B LeNI9X CMArYeHuns HeraTMBHOIro BO34eMCTBMSA MaHOEMUM KOPOHaBMpyCa n rno6anbHoro KpWn3nca
Ha SKOHOMMUKY, NognepP>XKn TIMKBNOHOCTAN 6aHKOBCKOWM CUCTEMbI 1 obecnedeHmns cTabubHOM pa6OTbI
MJaTEXXHOM CUCTEMbI, COMMacHO COOTBETCTBYIOLLEMY MOCTaHOBNEHUIO [lpe3naeHTa peCI'Iy6J'Il/IKl/I
Y36eKkuncTaH, 6b110 MPUNHATO pelleHne He B3MaTb KOMUCCUMOHHbIe BO3Harpa>kgeHna ¢ anaepoB rnpn
rnpoepegeHmne orlepau,w?l crieymanbHbix PEMO ayKUMOHOB M NEPBUMYHOM pa3MeLLEHMM Ha ayKLUMOHax
roCcynapCrtBeHHbIX LLleHHbIX 6y|v|ar;

B COOTBETCTBMM C lNocTaHoBneHneM [lMpe3naeHTa Pecnybnmkm Ysbekuctad oT 15.04.2020 r. N2
Mr-4679 «O mMepax no obecnedyeHUto CTabUIbHOCTM rocydapcTBeHHOro 6ogyketa Pecnyb6nuvkum
Y36€eKUCTaH U CBOEBPEMEHHOro GUHAHCMPOBAHMA MepBOOYEepPenHbIX MepPOonpPUAaTUA B Nepuos,
KOPOHaBKPYCHOM NaHaeMum» B bmsHec-nnaH Y3PBB Ha 2020 roa (cMeTa 4oX0O0B U pacxodoB) M
HeKoTopble ero MNPUNIoXXeHMsa OblNTM BHECEHbI COOTBETCTBYOLLME N3IMEHEHUS.
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KoprniopaTneHoe yrnpaBrneHue

McnonHUTenbHbIN opraH

PYKOBOACTBO TeKyllel OeATeNbHOCTbIO BUPXIM ocyLlecTBAAeT edMHOMMUYHbIN MCMONHUTENbHbIN opraH -
feHepanbHbI OMPEKTOP, AEMNCTBYIOLWMIN B COOTBETCTBUN C «[lonoweHneM o6 McnonHUTENbHOM opraHe
AKUMOHepHOro obLlecTBa «Y36eKckasa pecrnybnmkaHcKas BastoTHaa bmpxar.

PelleHWe o Ha3zHayeHMK leHepalbHOrO ONPEKTOPa OCYLLECTBAAETCH, KaK MpaBu/io, Ha OCHOBE KOHKYPCHOIO
0T6opa, B KOTOPOM MOTIYT NPpNHNMaTb ydacCThe MHOCTPaHHble MeHeXXepPbl.

B komnieteHUno NeHepasibHoro anpeKkropa bupiku, B HaCTHOCTU, BXOAAT:

»  OpraHmMsaums BbiNOHEHWS pelleHu obllero cobpaHua akLuMoHepoB U HabnogaTtenbHOro coBeTa
Bupxu;

> yTBepXOeHWe LUTaToB, M3OaHWe MPUKa30oB MU yKasaHui, oba3aTeNbHbIX ANA UCMNOMHEHWUI BCeMU
coTpyaHWKaMu BUpxu;

> yTBepPXXAeHME BHYTPEHHMX HOPMATMBHbIX OKYMEHTOB BUPXKM B npefenax cBOmx NMOMHOMOYNI;
| 4 OOMNyCK K y4aCTu1io Ha 6l/lp)+(eBbIX TOoprax v BpeMeHHoe OTCTPaHEHME OT HUX YeHOB B1pXu.
MNCNONHUTENbHbIM OpraH TakXe BbIHOCUT Ha pPacCMOTpeHune HabniogaTenbHOro coBeTa BOMPOCHI 06

MCKITIOYEHWM M3 COoCTaBa YneHoB Bupyu, npoeepaeT npodeccrnoHanbHy KBanmnbukaLmoo paboTHUKOB
uneHoB BUpPU (Tpenaepos), y4acTBYOLLMX Ha BUPXKEBbIX TOprax.
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